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AGENDA
L GENERAL MEETING OF SHAREHOLDER YEAR 2025

Contents

|
/L’elcnme shareholders and verify the eligibility of delegates and shareholders:
e Welcome delegates and sharcholders;

o Verifing the eligibility of shareholders, Provide Voting Card, Voting Ballot and meeting
materials.

Meeting Opening;
» Report of shareholders® eligibility verification;
o Introduction, Introduction on Chairperson;

1]

08:30 AM — . :
08:50 AM | ® Approval on Worling Regulation:
o The chairperson introduces and approves the list of the Presidium, approving Vote
Counting Committes;
e Approval on the Meeting Agenda.
The Board of Directors, Board of Supervisor, and Board of Management present the
following contents:
——— » Reporting operation of the Board of Directors for the year 2024 and 2025 Plan;
I}';:l 5 AM ¢ Reporting operation of the Board of Supervisors: Results of financial inspection and
supervision in 2024;
e Reporting of the Board of Management on the operational performance for the year 20244=""
and 2025 Plan. &7
Agenda items for the AGM:
o Proposal for approval of the audited consolidated and separate financial statemefits
2024,
* Proposal for approval of the business performance in 2024, the plan for
appropriation and dividend distribution for 2024;
¢ Proposal for approval of the business plan for 2025;
09:15AM - | e Proposal for selection of the auditor for the consolidated and separate financial
09:30 AM statements for 2025;

¢ Proposal for approval of the remuneration for the Board of Directors and the Board of
Supervisors for 2025;

¢ Proposal for adjustment of the business lines of Ho Chi Minh City Power Trading
Investment Corporation;

* Proposal for the plan to sell the remaining 970,000 treasury shares via private placement;

{ & Other matters (if any).

Docurnents jor the 2025 Annual General Meeting of Sharehalders. These documents are published

simultaneously in Vietnamese and English. In case of any discrepancy or difference in interpreiation berween
the Vietmamese and English versions, the Vietnamese version shall prevail



Tmlﬂtab}c C'u“tents ----------------------------
09:30 AM - ,

09:45 AM Questions and Answers
09:45 AM - el e s .

10:15 AM Voting instructions, conducting to vote

10:15 AM - i

10:30 AM Tea Break — Counting vote

10:30 AM - 1 ! .

10:35 AM Announcement of the result of the electing

The Secretariat presents the draft Minutes and Resolutions of the General Meeting of
1?6?:;:;{‘ Shareholders;
' Approval on the Meeting Minutes and AGM Resolution.
1;] 645?0!!::; Announcement of the Closing.

2

-

Documents for the 2025 Annual General Meeling of Shareholders. These documents are published
simultaneously in Vietnamese and English. In case of any discrepancy or difference in interpretation between
the Vicinamese and English versions, the Vietnamese version shall prevail.



HO CHI MINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION
Enterprise Registration Certificate No.: 03051737590

Address: No, 144, Street 85, Quarter 1, Tan Quy Ward, District 7, HCMC, Vietnam
Phone: +84.28, 2211 7898 Website: https: //tradincorp.vn

WORKING REGULATION
UAL GENERAL MEETING OF SHAREHOLDERS 2025

Jor its implementation;

- Law on Securities No. 54/2019%/0H14 dated November 26, 2019 and guiding
documenis jfor its implemeniation,

- Decree 155/2020/ND-CP detailing the implementation of a number of articles of the
Law on Securities, passed on December 31, 2020;

- The current Charter of Ho Chi Minh City Electric Power Trading Investment
Corporation;

- Internal Regulation on Corporate Governance of Ho Chi Minh City Electric Power
Trading Investment Corporation.

To ensure the successful organization of the Annual General Meeling of
Shareholders 2025 of Ho Chi Minh City Electric Power Trading Investment
Corporation, the Board of Directors develops the working regulation, principles of
conduct, and voting procedurcs for the Meecting for the General Meeting of
Shareholders to approve as follows:

1. PURPOSE

- To ensure that the procedures, principles of conduct, and voting at the Annual
General Meeting of Shareholders of Ho Chi Minh City Electric Power Trading
Investment Corporation are carried out in accordance with regulations and are
successful.

- Resolutions of the General Meeting of Shareholders shall express the unified will
of the General Meeting of Shareholders, meet the aspirations and interests of
shareholders, and comply with the law.

2. SUBJECT AND SCOPE

1] e o
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Applicable subjects: All shareholders, representatives (authorized persons) of
shareholders owning shares of Ho Chi Minh City Electric Power Trading
Investment Corporation, and guests attending the Annual General Meeting of
Shareholders of Ho Chi Minh City Electric Power Trading Investment
Corporation must comply with the provisions of this Regulation, the Company
Charter, and current legal regulations.

Scope of application: This Regulation shall be used for organizing the Annual
General Meeting of Shareholders 2025 of Ho Chi Minh City Electric Power
Trading Investment Corporation.

INTERPRETATIONS OF TERMS/ABBREVIATIONS

Ho Chi Minh City Electric Power Trading

- empany [nvestment Corporation

- BOD . Board of Directors

-  BOS :  Board of Supervisors

- 0OC :  Organizing Committee

-  GMS : General Meeting of Shareholders

- Delegates : Shareholders, representatives (authorized persons)
- Meeting : General Meeting of Shareholders

CONTENT OF THE REGULATION
Conditions for holding the General Meeting of Shareholders

The General Meeting of Shareholders shall be held when the number of attendees
represents over 50% of the total voting shares.

In case the first meeting does not meet the conditions for holding as stipulated in
Clause 1, Article 28 of the Company Charter, the notice for the second meeting
shall be sent within 30 days from the scheduled date of the first meeting. The
General Meeting of Shareholders, convened for the second time shall be held

Documents for the 2025 Annual General Meeting of Shareholders. These documents are published

simuitaneously in Vietnamese and English. In case of any difference or different interpretation hetween the
Vietmamese and English versions, the Vietnamese version shall prevail.
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when the number of attending shareholders represents 33% or more ol the total
voting shares.

In case the second meeting does not meet the conditions for holding as stipulated
in Clause 2, Article 28 of the Company Charter, the notice for the third meeting
shall be sent within 20 days from the scheduled date of the second meeting. The
third General Meeting of Shareholders shall be held regardless of the total voting
shares of the attending sharcholders.

Conditions for Shareholders to Attend the Meeting

Shareholders with voting rights of the Company according to the list finalized as
of 05/03/2025 are entitled to attend the GMS; they may attend in person or
authorize their representative to attend. In case more than one representative is
authorized according to the law, the specific number of shares represented by each
representative must be determined.

Guests at the Meeting

These are the Company's management positions, guests, and members of the
Meeting Organizing Committee who are not Company shareholdets but are
invited to attend the Meeting.

Guests shall not participate in speaking at the Meeting (unless invited by the
Meeting Chairman or having registered in advance with the Meeting Organizing
Committee and approved by the Meeting Chairman).

Attendees of the Meeting must comply with the following regulations

Be punctual, wear polite and formal attire, comply with security checks (if any),
identification documents, etc., as required by the Meeting Organizing Committec.

Receive documents and papers for the Meeting at the reception area before the
Meeting Hall.

Late attendees are entitled to register immediately and subsequently have the right
to participate and vote immediately at the Meeting. The Chairman is not
responsible for pausing the Meeting to allow late attendees to register; the results
of voting on matters that have been voted on before such attendees arrived will
not be affected.
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Set phones to vibrate mode or turn them off, and step outside to talk if necessary.
No smoking, maintain order in the Meeting room.

Comply with the regulations of the Organizing Committee and the Chairman
presiding over the Meeting.

In case any attendee [ails to comply with the inspection regulations or the
aforementioned measures and regulations, the Chairman, afier careful
consideration, may refuse or expel such attendee from the Meeting venue to ensure
the Meeting proceeds normally according to the planned agenda.

Chairman and Presiding Board
The Presiding Board consists of the Chairman and Members.

The Chairman of the Board of Directors shall act as Chairman or authorize another
member of the Board of Directors to act as Chairman of the General Meeting of
Shareholders convened by the Board of Directors;

In case the Chairman is absent or temporarily incapacitated, the remaining
members of the Board of Directors shall elect one among them to act as Chairman
of the meeting based on the majority principle. If a Chairman cannot be elected,
the Head of the Board of Supervisors shall preside to allow the General Meeting
of Shareholders to elect a Chairman from among the attendees, and the person
with the highest number of votes shall act as Chairman of the meeting;

In other cases, the person who signed the notice convening the General Meeting
of Shareholders shall preside to allow the General Meeting of Shareholders to
elect a Chairman of the meeting, and the person with the highest number of votes
shall be appointed as Chairman of the meeting.

The Chairman has the right to take necessary measures to conduct the meeting in
a reasonable and orderly manner, in accordance with the approved agenda and
reflecting the will of the majority of attendees.

The Chairman has the right to postpone the General Meeting of Shareholders that
has the required number of registered attendees for a maximum of no more than
03 working days from the scheduled opening date of the meeting and may only
postpone the meeting or change the meeting venue in accordance with the

Documents for the 2025 Annual General Mecting of Shareholders. These documents are published
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provisions of Clause 8, Article 146 of the Law on Enterprises.

Duties of the Presiding Board;

e Preside over the activities of the Company's General Meeting of Shareholders
according to the agenda proposed by the Board of Directors and approved by
the General Meeting of Shareholders;

e Guide delegates and the Meeting to discuss the agenda items;

e Present drafts, conclude necessary matters for the Meeting to vote on;
e Answer questions requested by the Meeting;

¢ Resolve issues arising during the Meeting.

Working principle of the Presiding Board: The Presiding Board works on the
principle of collectivity, democratic centralism, and decision-making by majority.

Meeting Secretary

The Chairman appoints one or more persons to serve as the Meeting Secretary.

Duties and powers:
e Fully and accurately record the content of the Meeting;
e Receive speaking registration slips from Delegates;

¢ Prepare Mecting Minutes and draft the Resolution of the General Meeting of
Shareholders;

e Assist the Chairman in disclosing information reclated to the General Meeting
of Shareholders and notifying Shareholders in accordance with legal
regulations and the Company Charter.

e Other duties as requested by the Chairman,

Vote Counting Committee

The General Meeting of Shareholders elects one or more persons fo the Vote
Counting Committee upon the proposal of the Chairman of the meeting,.

Duties of the Vote Counting Committee:

Documents for the 2025 Annual General Meeting of Shareholders. These documents are published
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e Disseminate principles, regulations, and guide the voting method.

e Review and report to the Meeting cases of violation of voting regulations, or
complaints regarding voting results;

e Count and record voting slips, prepare vote counting minutes, announce
results; transfer minutes to the Chairman.

4.8 Delegate Verification Committee

- The Delegate Verification Committee of the Meeting consists of members
according to the Resolution of the Board of Directors.

- Duties of the Delegate Verification Committee:

e Verify the status and situation of shareholders and shareholder representatives
attending the meeting,

e The Head of the Delegate Verification Committee reports to the General
Meeting of Shareholders on the attendance of shareholders, 1f the meeting has
a sufficient number of shareholders and authorized representatives entitled to
attend, representing over 50% of the total voting shares, the Company's
General Meeting of Sharcholders shall be convened.

4.9 Speaking at the Meeting

- Delegates attending the Meeting who wish to speak must obtain the consent of the
Chairman of the Meeting. Delegates should speak concisely and focus on the key
topics for discussion, in accordance with the agenda approved by the Meeting, or
submit their opinions in writing to the Meeting Secretary for compilation and
reporting to the Chairman.

- The Chairman of the Meeting will arrange for delegates to speak in the order of
registration, and simultaneously address shareholders' questions at the Meeting or
note them for a written response later,

4.10 Voting on matters at the Meeting
4.10.1 Principle

- All matters on the agenda and meeting content must be discussed and voted on
openly by the General Meeting of Shareholders.

' — ;
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- Voting cards and Voting slips are printed by the Company, stamped with a seal,

and given directly to delegates at the meeting (along with the General Meeting
of Shareholders attendance documents). The Voting card and Voting slip clearly
state the delegate code, full name, number of shares owned, and proxy voting
rights of that delegate.

The Chairman proposes voting methods for each agenda item for the Meeting to
approve,

The voting methods are as follows:

o Voting by raising the Voting Card: This method is used o approve matters

such as: The Meeting Agenda; The Working Regulations of the Meeting;
Personnel of the Presiding Board; Personnel of the Vote Counting Committee;

approval of the Meeting Minutes and the Meeting Resolution.

o Voting by filling in the Voting Ballot: This method is used to approve Reports,

submissions, and other contents at the Meeting (if any).

4.10.2 Voting procedure

o Delegates shall cast their votes to Approve, Disapprove, or Abstain on a

matter put to a vote at the Meeting by raising the Voting Card or filling in the
options on the Voting Ballot corresponding to the contents to be voted on as

stipulated in Section 4.10.1.

When voting by raising the Voting Card, the front of the Voting Card must
be raised high towards the Presiding Board. If a delegate does not raise the
Voting Card during all three voting instances (Approve, Disapprove, or
Abstain) for a matter, it shall be considered as voting in favor of that matter.
If a delegate raises the Voting Card more than one (01) time when voting
Approve, Disapprove, or Abstain on a matter, it shall be considered an invalid
vote. For voting by raising the Voting Card, members of the Delegate
Eligibility Verification Committee/Vote Counting Committee shall mark the
delegate code and the corresponding number of votes for each shareholder
who Approves, Disapproves, Abstains, or casts an Invalid vote.

When voting by filling in the Voting Ballot, for each content, delegates shall
select one of the three options "Approve", "Disapprove", "Abstain" pre-
printed on the Voting Ballot by marking "X" or "v"" in the chosen box. After

7| ==
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completing all contents to be voted on at the Meeting, delegates shall submit

the Voting Ballot to the sealed ballot box at the Meeting as instructed by the
Vote Counting Committee. The Voting Ballot must bear the delegate's

signature and full handwritten name.
4.10.3 Validity of the Voting Ballot

» A valid Voting Ballot is a ballot using the pre-printed form issued by the
Organizing Committee of the General Meeting, bearing the Company's red seal,
without any erasure, alteration, tearing, damage, etc., without any additional
content written other than what is specified for this ballot, and must have the
delegate's signature with their full handwritten name below the signature.

On the Voting Ballot, the content being voted on (Report, Proposal) is valid if the
delegate marks one (01) of the three (03) voting boxes.

» Invalid Voting Ballot:

e Writing additional content on the voting ballot;

e A Voting Ballot that is not in the pre-printed form issued by the Organizing
Committee of the General Meeting, a ballot without the Company's red seal, or
a hallot that has been erased, altered, has additional content written other than
what is specified for the voting ballot, a ballot without a signature, or without
the delegate's full name, in which case all voting contents on the voting ballot
are invalid.

4.10.4 Voting regulations

Each 01 (one) ordinary share is equivalent to one voting right. Each attending
delegate representing one or more voting rights will be issued a Voting Card and
a Voting Ballot.

- As of the shareholder record date (05/03/2025), the total number of shares of the
Company is: 22,638,165 shares, equivalent to 22,638,165 voting rights.

- Matters requiring a vote at the General Meeting shall only be approved when
assented to by shareholders holding over 50% of the total voting votes of all
attending shareholders. However, in certain cases specified in Clause 1, Article
31 of the Company Charter, the matter put to a vote must be approved by 65%
or more of the total voting votes of all attending shareholders.

8 | sesasmsmamemmm s —————
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- Note:

e Shareholders/authorized representatives with related interests do not have the
right to vote on contracts and transactions valued at 35% or more (of the
Company's total asset value recorded in the latest financial statements); these
contracts or transactions shall only be approved when the number of
shareholders/authorized representatives holding 65% or more of the remaining
total voting shares approve (pursuant to Clause 4, Article 167 of the Law on
Enterprises 2020).

e Shareholders/authorized representatives holding 51% or more of the total
voting shares or their related persons do not have the right to vote on contracts
and transactions valued at more than 10% (of the Company's total asset value
recorded in the latest financial statements) between the Company and such
shareholders (pursuant to Point b, Clause 3 and Clause 4, Article 167 of the
Law on Enterprises 2020).

4.10.5 Recording Voting Results

- Al the Meeting, the General Meeting of Shareholders shall approve the Vote
Counting Commitiee.

- The Vote Counting Committee is responsible for collecting voting ballots.

- The Vote Counting Committee shall check the number of votes for, against, and
abstentions for each item and is responsible for recording, compiling statistics,
and reporting the voting results at the GMS.

4.11 Minutes, Resolution of the GMS Meeting

All contents at the General Meeting of Shareholders must be recorded by the
Meeting Secretary in the Minutes of the General Meeting of Shareholders. The Minutes
of the General Meeting of Shareholders must be read and approved before the Meeting
concludes,

5. IMPLEMENTATION

- All delegates, representatives, and guests attending the Meeting are responsible
for fully complying with the provisions of this Regulation, the Company's eurrent
regulations, rules, and management policies, and relevant legal provisions.

9] - - T S L
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- The converner of the GMS has the right to:
e Require all attendees to undergo inspection or other security measures;

e Request competent authorities to maintain order at the meeting; expel
individuals who do not comply with the Chairman's authority, intentionally
disrupt order, obstruct the normal progress of the meeting, or fail to comply
with security inspection requirements from the GMS meeting,.

- Matters not specifically regulated in this regulation shall be uniformly applied in
accordance with the provisions of the Company's Charter, the Law on Enterprises
2020, and current State legal documents.

This regulation shall take effect immediately after being approved by the
Company's GMS through voling.

ON BEHALF OF THE BOARD OF DIRECTORS

CHAIRMAN
Recipient: g
(signed)
- GMS; £
- Members of BOD, BOM, BOS;
- Archive: AD, Secretary.
Nguyen Thanh Nha

10| b e me
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BOARD OF MANAGEMENT

Report on Business Performance in 2024 and
Operational Plan for 2025
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To: The 2025 Annual General Meeting of Shareholders
Ho Chi Minh City Electric Power Trading Investment Corporation

I. Legal Basis:

- Pursuant to the Law on Enterprises No. 59/2020/QH14 dated June 17, 2020
and its implementing guiding documents;

- Pursuant to Decree No. 155/2020/ND-CP dated December 31, 2020 and its
implementing guiding documents;

- Pursuant to the current Charter of Ho Chi Minh City Electric Power Trading
Investment Corporation;

- Pursuant to the Internal Governance Regulation of Ho Chi Minh City Electric
Power Trading Investment Corporation;

- Based on the business and production performance of the Company.

II. Composition of the Board of Management:

- Mr. Nguyen Anh Vu - General Director
- Mr. Dang Nguyen Ngoc Nam — Deputy General Director
- Mr. Nguyen Chanh Truc - Chief Accountant

III. Business and Production Results in 2024:

2024 was a breakthrough year to complete the 2021-2025 Five Year Plan in the
context where the economy was heavily impacted by the consequences of the Covid-
19 pandemic. The objectives, orientations, and solutions set forth must be stronger,
more decisive, and more effective, ensuring feasibility, synchronicity, and suitability
with the implementation capacity of ministries, sectors, and localities, linked with the
ability to balance, mobilize, and effectively utilize resources, with the determination to
overcome difficulties, creating strong and substantive changes.

In 2024, the global situation continued to be complex and unpredictable with many
risk and uncertain factors. Military conflicts continued to escalate, strategic competition
among major couniries became increasingly fierce, many nations intensified trade
protectionist policies, public debt and budget deficits increased, some major economies
declined, and global supply chains were partially disrupted, impacting world peace,
stability, and economic growth. However, the world economy is gradually stabilizing
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as global goods trade improves again, inflationary pressures gradually decrease,
financial market conditions continue to ease, and the labor market recovers positively.

Vietnam's economy in 2024 was on a strong recovery trajectory. Economic growth
showed many positive signs, exceeding the set targets. Business activities have shown
signs of gradual recovery as the Government has taken strong measures 10 reform
institutions and improve the business environment. 2024 marked a year when the
Government was proactive and flexible in managing macroeconomic policies. Core
inflation was controlled, production recovered impressively, foreign investment
prospered, ready to welcome a new generation of foreign direct investment (FDI) wave,
and export turnover reached a new historical milestone. Full-year economic growth in
2024 reached 7.09% — a bright spot for economic growth in the region and globally,
opening a new turning point, a new stage of Vietnam's economic development in 2025-
2030, a new level, demonstrating the spirit of striving, making exceptional efforts to
achieve breakthrough growth and sustainable development.

Although the economy in 2024 is on the recovery track, Ho Chi Minh City Electric
Power Trading Investment Corporation (Tradincorp Company) still faces many
difficulties and challenges and has made cvery effort in an increasingly fierce
competitive operating environment. Under the direction of major sharcholders,
including capital-contributing members, particularly Ho Chi Minh City Power
Corporation, Southern Power Corporation, together with the Board of Directors, Board
of Management, and all employees, Tradincorp remained committed to overcoming
challenges, striving for excellence in production and operations to complete the 2024
targets and objectives approved by the General Meeting of Shareholders al the 2024
annual general meeting, achieving the following results:

1. Some targets regarding production and business activities in 2024:

1.1 Production and business results for 12 months in 2024:

Unit: VND
No. Indicator Plan for 2024 Actual in 2024 G
Actual/Plan

1 | Total revenue 190,284,485,973 | 378,766,255,017 199.08%
2 | Total expenses 188,460,987,189 | 376,753,129,050 199.91%
3 | Profit before tax 1,823,498.784 2,013,125,967 110.40%
4 | Profit after tax in 2024 1,458,799,027 | 1,610,500,774 110.40%
5 |ROE 0.62% 0.68%
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1.2 2024 production and business results report after audit:

- Total Revenue: VND 378,766,255,017.
- Total Expenses: VND 384,501,799,477.
- Profit Before Tax: VIND -5,735,544.,460.

- Profit After Tax in 2024: VND -6,927,972.867.

- Accumulated Profit as of 2024 VND -5,283,923,580.

- ROE: -2.93 %

2.  Reasons for the loss in 2024 production and business results in the after-
audit report:

- Additional allocation of general expenses not yet transferred to cost of goods
sold from 2022 to 2024: VND 3.542 Billion.

- Allocation to expenses for warranty of 50 RMU cabinets from 02 Contracts
1204 & 4928/2016/HD-EVNHCM-TRADINCORP dated 05/04/2016 &

15/11/2016 with a total amount of VND 3,723 billion,

- Allocation of pending expenses from liquidated contracts, Business
Department VND 0.708 billion, Consulting Center Department VIND 0.709
billion.

- Provision for doubtful debts from NNB Technology Company Limited VIND
0.258 billion.

Y Total amount included in expenses after audit: VND 8.940 billion.

3.  Analysis and evaluation of 2024 production and business activities:

Implementing the 2024 production and business plan, all employees of Ho Chi
Minh City Electric Power Trading Investment Corporation made every effort to
complete the revenue and profit plan assigned by the 2024 annual General Meeting of
Shareholders.

As of 31/12/2024, the Company recorded total revenue of VND 378.76 billion,
achieving the highest revenue record in the past 17 years since its establishment,
reaching 199.08% of the 2024 annual plan, an increase of 233.57% compared to the
results of the same period in 2023 (total revenue in 2023: VND 162.166 billion). Profit
in 2024 reached VND 2.013 billion, accounting for 110.40%, equivalent to 114.63%
compared to 2023 (profit in 2023 reached: VND 1.756 billion).

Overall revenue for the entire Company in 2024 significantly exceeded the set
projection. However, some departments still did not achieve the initial desired results.
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Tradincorp provides explanations for the Company's production and business results,
including the failure of the Consulting Center to complete its assigned plan, stemming
from various objective and subjective reasons.

These achievements are not only the result of the continuous efforts of each
individual but also solidarity, close cooperation of everyone, and the support from
Tradincorp’s customers and partners. Among these, some main reasons impacting
production and business activities and helping the Company achieve positive results in
2024 are:

- Maintain large contracts and tender packages from customers based on the
Company's established brand reputation;

- Receive support and assistance from major shareholder partners such as Ho
Chi Minh City Power Corporation, Southern Power Corporation, ...;

- Maintain a stable, skilled workforce to ensure the best management system,
promptly and quickly handle arising issues, reduce costs...;

- Maintain the internal control system, improve the management system, and
minimize risks;

- Build a system of clear and transparent processes and regulations. Create a
professional, friendly, united, and cohesive working environment within the
enterprise. Promote investment in information technology and apply digital
transformation in many areas of the Company's operations, thereby making
most processes and operations fast and efficient.

IV. Some activities implemented in 2024:

1. Project management activities:

Project management work: The Company coordinated with relevant units to
complete the energization of the remaining 500kV line Package 5 “EPC Tender
Package for 500-110kV Power Line” in 9/2024; Carried out acceptance testing for
putting into use and final settlement for Package 6 *EPC Tender Package for 220kV
Underground Cable” and Package 7 “EPC Tender Package for 110kV Underground
Cable”, completed in Q4, 2024, Organized contractor selection and recovered the
500kV, 220kV, 110kV high-voltage lines, completed the final settlement for the entire
project in 2024,

2. Human resouree fraining and development:
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- Well plan the human resource system of Tradincorp; Conduct periodic
performance evaluations and career development suitable for employees'
expertise.

- Propose and support eligible employees to participate in training courses to
enhance professional work: participate in courses for supervision practice
certificates, design certificates, bidding certificates, construction site manager
certificates, construction practice certificates, ...

3. Business - Marketing and Communication activities:

- Transparency is considered one of the top criteria of Tradincorp to connect
with and build trust among shareholders and customers. Tradincorp always
ensures full, accurate, and truthful information disclosure on digital platforms
and websites as regulated.

- Periodically maintain reports: Annual Report, Corporate Governance Report,
Financial Statements on the official website to provide information about the
Company's operational status and strategy.

- Continue to build the image of Tradincorp as socially responsible and
environmentally protective.

4. Debt resolution and collection:

- In 2024, the Company continues to strengthen debt collection efforts,
especially for long-standing, difficult-to-collect debits.

- Implement risk provisioning in accordance with legal regulations to minimize
the Company's financial risk for overdue debts that remain unresolved after
the Company has applied various collection measures without success.

- Apply the method of initiating legal proceedings and relying on the court to
implement coercive measures against customers to recover long-standing,
difficult-to-collect debts.

- In September, 2024, Tradincorp completely resolved the debt issue related to
6 Contracts between Tradincorp and HBM Investors signed on November 12,
2020 for the design, technology equipment supply, and construction of the “1
x 925K WP Grid-Connected Rooftop Solar Power System at Phuoc Dong Port
Industrial Park™. This is a large debt that has existed for many years and has
caused signihcant difficulties for the Company's production and business
activities.

5. Human Resources, Salary, and Policy Regime:

6| ==mmmenns - .
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Tradincorp always values the contributions of its employees to the overall
success, as human resources are the most valuable asset. Each member is a
crucial link, seamlessly connected to ensure the smooth operation of the
corporate machine, helping the Company achieve breakthrough
developments and confidently integrate globally. As of 31/12/2024, the total
number of Tradincorp employees was 53.

All employees in the company have labor contracts signed in accordance with
the provisions of the Labor Code and have stable and suitable jobs.

Salaries and bonuses are paid according to the Company's Salary Regulations,
which are developed in compliance with regulations on wage and salary
management and the unit's business production efficiency. The Company
strictly adheres to regulations regarding time-based salary payment for
entitlements such as public holidays, annual leave, study leave, paid personal
leave, leave due to work accidents, and female employee benefits.

Risk insurance is purchased for all employees.

Working at the Company, employees have opportunities for advancement and
appointment to management positions based on individual capacity.

6. Occupational Safety, Hygiene, and Fire Prevention Activities:

Regular risk identification and assessment are conducted,
All units of the Company are fully equipped with working facilities.

For employees who are direct laborers, the Company has provided personal
protective equipment meeting the requirements for construction site work.

Annual periodic health checks for employees are conducted.
Annual fire prevention and lighting, rescue drills are conducted.

The working environment of employees is monitored and assessed to ensure
the greenest, cleanest, and best possible environment for employees to work
with peace of mind.

7. Corporate Culture Activities:

Corporate culture is a catalyst that connects members within the enterprise.
[ts 17-year history of formation and development has contributed to building
a sustainable Tradincorp, With the goal of developing corporate culture
alongside business production activities to create surplus value, many
strategies have been set and implemented in the effort to build a Tradincorp
with a strong, cohesive, and sustainably developing corporate culture.

T s i i
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- Regularly maintaining birthday celebrations and visiting and encouraging
union members who are ill. The management, in coordination with the Trade
Union, mobilizes staff contributions to support and offers condolences to
employees whose family members have passed away.

- Celebration programs are organized for International Women's Day (March
8) and Vietnamese Women's Day (October 20).

8. Other Activities:

In parallel with business production activities, the Company continues to support
movements and activities initiated by Party, Union, and Youth organizations to aid
production development.

V. Assessment by the Board of Management regarding the Company's
Responsihility to the Community and Locality:

Understanding that a good, clean living environment is an essential and important
need for people, the Company, in a spirit of responsibility and voluntarism, strives to
improve the working environment for employees.

Recognizing the importance and benefits of fulfilling corporate responsibility
towards the community and locality in the context of globalization and international
integration, Tradincorp, in addition to its tax obligations to the State, strives to fulfill
its social responsibility with commitments: towards society in environmental
protection, towards the local community where the business operates, and towards
employees, aiming fot a path of sustainable development that ensures the harmonious
balance of economic, social, and environmental benefits.

Performing well on social responsibility will help business perform better, and
business only develops well in a civilized society with a good environment.
VI. 2025 Plan and Implementation Solutions:

1. 2025 Plan:

The positive results in economic growth in 2024 create momentum and new spirit
to strive for breakthrough growth in 2025, preparing for the high growth phase 2026 -
2030. Based on the above difficulties and advantages, Tradincorp proposes the 2025
business production plan as follows:

- Total Revenue: VIND 225.000 billion
- Total Expenses: VND 222.328 billion
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- Profit Before Tax: VND 2.671 billion
- Profit After Tax: VND 2.137 billion

Ratio of Profit After Tax to Equity: 0.90 %

General Business Production Solutions for 2025:

a. Solutions in the Business Area:

Participate in providing consulting, procurement, and construction services
for power projects for units within EVNHCMC; EVNSPC;

Participate in providing consulting, procurement, and construction services
for power projects to external customers when conditions are favorable, safe,
efc.;

Continue to recover long-standing debts and coordinate with partners that are
state-owned entities still owing the Company to repay debts soon to avoid
making provisions that would cause the Company to report losses;

Continue to issue the remaining 970,000 treasury shares, with the capital
raised serving business production activities in 2025 and subsequent years;

Adjust the Company's business lines, creating conditions for foreign investors
to own the Company's shares;

Proactively develop differeni revenue growth scenarios for 2025 and the 2026
— 2030 period. The growth scenarios need to clearly specify how much each
business line and area must grow and clearly identify the specific potential,
drivers, and resources neceded to prepare and utilize resources for
development;

b. Financial Work:

Prepare capital sources to always be ready to meet the general contractor
capacity for large-scale projects.

Proactively work with credit institutions to seek capital sources with
preferential interest rates.

¢. Human Resources Work:

- DBuild a professional working environment, create opportunities for self-

development and competitive income to attract talent to meet the Company's
development requirements.
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Train, rotate, and regularly assess the capacity of staff and employees to
arrange suitable jobs. Refreshing the management team by bringing in
younger personnel and strengthening the training of on-site management
staff’

Approach and apply artificial intelligence, digital transformation, green
transition, circularity, low-carbon emissions, resource saving, sustainable
development ....

Ensure employee income and implement policies and benefits for employees
according to regulations.

Streamline the apparatus, build to operate effectively and efficiently;
Maintain the reorganization of the Company's structure to operate effectively,
save costs, use costs reasonably to save costs in business production, and
increase competitiveness in bidding.

Improve performance and control work results; promote decentralization and
delegation of authority, create a healthy competitive environment; promote
the application of a flexible management model.

This is the report on the business performance results for 2024 and the operational

direction for 2025 by the Board of Management,

Submitted to the General Meeting for consideration and approval.

Sincerely./.
ON BEHALF OF THE BOARD OF MANAGEMENT
Recipient(s): GENERAL DIRECTOR
As above, .
Archived AD (signed)

Nguyen Anh Vu
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BOARD OF DIRECTORS

Report on Operational Performance in 2024
and Operational Direction for 2025
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To: Annual General Meeting of Shareholders 2025
Ho Chi Minh City Electric Power Trading Investment Corporation

I. Legal Basis:

- Pursuant to the Law on Enterprises No. 59/2020/QL14 dated June 17, 2020
and guiding documents for implementation;
- Pursuant to Decree No, 155/2020/ND-CP dated December 31, 2020 and

guiding documents for implementation,

- Pursuant to the current Charter of Ho Chi Minh City Electric Power Trading

Investment Corporation; =

- Pursuant to the Internal Governance Regulations of Ho Chi Minh City Electric orE
Power Trading Investment Corporation; l?,,‘:::

- Pursuant to the Company's production and business operational performance ;‘rgﬂ

1I. Board of Directors Structure: ren

- Mr. Nguyen Thanh Nha — Chairman of the Board of Directors

- Mr. Nguyen Anh Vu— Member of the Board of Directors cum General
Director

- Mr. Chau Thanh Phong — Non-executive Member of the Board of Directors
- Ms. Truong Ngo Sen — Non-executive Member of the Board of Directors

- Ms. Nguyen Thi Kim Loan — Non-executive Member of the Board of
Directors

III. ASSESSMENT OF THE IMPLEMENTATION OF THE RESOLUTION OF
THE ANNUAL GENERAL MEETING OF SHAREHOLDERS 2024:

1. Assessment of 2024 Production and Business Results:

O o e N e s
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- In 2024, the Company recorded total revenue of VND 378.76 Billion,
achieving 199.05% of the 2024 plan, an increase of 233.57% compared to the
same period in 2023 (total revenue in 2023: VND 162.166 Billion).

- Profit in 2024 reached 2.013 Billion VND, accounting for 110.40%, equal to
114.63% compared to 2023 (profit in 2023 reached: 1.756 Billion VND).

- However, the results recorded after the independent audit report were not
positive, specifically:

+ Profit before tax: VND -5,735,544,460.
+ Profit after tax in 2024: VND -6,927,972,867.
+  Accumulated profit up to 2024: VND -5,283,923,580.
+ Profit after tax margin on Owner's Equity (ROE): -2.93 %

% Reasons for the loss in production and business results in the post-audit report:

Additional allocation of general expenses not yet transferred to cost of goods

sold from 2022 to 2024: 3,541 Billion VND.

Allocation to expenses for 50 RMU cabinets under warranty from 02
1204 & 4928/2016/HD-EVNHCM-TRADINCORP  dated

Contracts

05/04/2016 & 15/11/2016 with a total amount of VIND 3,723 Billion.

- Allocation of pending expenses from liquidated contracts, Business
Department 0,708 Billion VND, Consulting Department VND 0,709 Billion.

- Provision for doubtful debts of NNB Technical Co., Ltd. VND 0,258 Billion.

% Total amount included in post-audit expenses: 8,939 Billion VND.
2. Assessment of some other activities:

- Dividend payment for 2023: According to the Resolution of the Annual
General Meeting of Shareholders approved on 27/4/2024, the dividend for
2023 is 0%, Therefore, in 2024, the Company did not pay the 2023 dividend
to existing shareholders and continued to pay dividends to shareholders who
had not received them from previous years.

- Pay the remuneration for the Board of Directors for 2024 according to the
Resolution approved by the Annual General Meeting of Shareholders.
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Selection of MOORE AISC Auditing & Informatics Services Co., Ltd. as the
auditing firm for the consolidated and separate financial statements for 2024

for Tradincorp Company.

- The remaining 970,000 treasury shares have not yet been offered for sale via
private placement as approved by the Annual General Meeting of
Shareholders, due to the inability to find investors who meet the required
conditions for transfer.

IV. REPORT ACCORDING TO DECREE 155, COMPANY CHARTER / LAW
ON ENTERPRISES 2024

1. Remuneration, operating expenses, and other benefits of the Board of
Directors under Article 280 of Decree 155, the Law on Enterprises, and the
Company Charter for 2024;

- Salaries and remuneration of the Board of Directors are paid according to the
Resolution of the Annual General Meeting of Shareholders for 2024.

- The Board of Directors has members who concurrently hold positions in the
Board of Management; therefore, in addition to remuneration, these members
receive salaries based on each position.

- Income including salaries and remuneration of the General Director and the
members of the Board of Directors during the year is as follows:

Appointment Salary -
No. Full name Position PP dists remuneration
(VND)
| Chairman of the
1 | Mr. Nguyen Thanh Nha e NS e 27/4/2023 10,000,000
Executive Member
f the Board of .
2 | Mr. Nguyen Anh Vu e 27/4/2023 50,000,000
Directors cum
General Director
Non-Executive
3 | Mr. Chau Thanh Phong Member of the 19/4/2022 7,000,000
Board of Directors
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Non-LExecutive
4 | Mrs. Truong Ngo Sen Member of the 19/4/2022 7.000,000
Board of Directors

Non-Executive
Member of the 19/4/2022 7.000,000

Board of Directors

Ms. Nguven Thi Kim

Loan

The income of the members of the Board of Directors and the General Director
are all presented in the financial statements audited for 2024,

In 2024, there were no changes in the members of the Board of Directors.

2. Summary of the meetings of the Board of Directors and the
Resolutions/Decisions of the Board of Directors:

2.1 Information about members of the Board of Directors (BOD):

- Number of 3
No. Full name Position shares held Percentage (%)
| cvimanoris
1 | Mr. Nguyen Thanh Nha Board of Directors 3,780 0.00016
Member of the
2 | M Nguven kb Vo Board of Directors 0
cum General
Director
Member of the
3 | Mr. Chau Thanh Phong Torciad it Doboratei 0
, Member of the
| e bmang Nperaen Board of Directors b
5 Ms. Nguyen Thi Kim Member t_}t the 2.000 0.00008
Loan Board of Directors
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2.2 Meetings of the Board of Directors:

Number of
. Member of the Board of B_ﬂ — Megting Reason for
No. N Directors attendance
Directors et o non-attendance
attended

I | Mr. Nguyen Thanh Nha 6/6 100%
2 | Mr. Nguyen Anh Vu 6/6 100%
3 | Mrs. Truong Ngo Sen 6/6 100%
4 : i Ki

Ms. Nguyen Thi Kim 6/6 100%

Loan
5 | Mr, Chau Thanh Phong 6/6 100%

Between the meetings of the Board of Directors, in order to promptly resolve

AN

= m
]

matters requiring the opinion of the Board of Directors related to production, business
activities, and management activities, the Company organized written voting to collect
the opinions of the Board of Directors. These written voting procedures were carried
out in accordance with the provisions of the Law on Enterprises and relevant guiding
documents, in accordance with the Operating Regulations of the Board of Directors,
and under the supervision of the Company's Board of Supervisors (the documents sent
for the Board of Directors' opinions were all sent to the Board of Supervisors in
accordance with the same format, content, and deadline as for the members of the Board
of Directors). The total number of written voting procedures in 2024 was 4.

3. Resolutions/Decisions of the Board of Directors (Z024):

+ Resolutions of the Board of Directors:
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No.

Resolution/Decision
Number

Date

Content

Approval
rate

004/NQ-TRADIN-HPQT. IV

12/2024

Board of Directors' Resolution
on approving the plan for
organizing the 2024 Annual
General Meeting of
Sharcholders

100%

007/NQ-TRADIN-HDQT, IV

29/3/2024

Board of Directors' Resolution
on the audited financial
statements for 2023

100%

010/NQ-TRADIN-HDQT. 1V

1/4/2024

Board of Directors' Resolution
on approving the draft
documents for the 2024
Annual General Meeting of
Shareholders

100%

011/NQ-TRADIN-HPQT. IV

1/4/2024

Board of Directors' Resolution
for the April 2024 meeting

100%

012/NQ-TRADIN-HDQT. IV

19/4/2024

Board of Directors' Resolution
regarding the adjustment of
draft documents for the 2024
Annual General Meeting of
Shareholders

100%

013/NQ-TRADIN-HPQT. IV

1/4/2024

Board of Directors' Resolution
regarding the adjustment of the
General Director's
remuneration

100%

020/NQ-TRADIN-HPQT. IV

15/07/2024

Board of Directors' Resolution
regarding selecting a plan for
handling debts of IMG Phuoc
Dong Joint Stock Company

100%
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Boatd of Difestors’ Resolutioi
regarding the change of legal
i truct

8. | 24/NQ-TRADIN-HIDQT. 1V | 17/09/2004 | TePresentative and structure of | o5
the subsidiary company -
Tradin One Limited Liability
Company
Board of Directors' Resolution

; {NOQ-TRADIN-HDQT, 1 237102024 | | . . 00
9, | 027/NQ IN-HDQT. IV | 23/10/ P 100%
% Decisions of the Board of Directors:
No. | Resolution/Decision Number Date Subject

4. Assessment of the Company's operational sitnation in 2024:
a. Operational situation of the Board of Directors ("BOD"') in 2024:

In 2024, the construction and installation activities at the Company did not recover
as expected and were simultaneously affected by the increase in the price of materials
and equipment. The Board of Directors directed the Board of Management to propose
flexible adaptive solutions in organizing the implementation of the set objectives and
plans. With proactivity, flexibility, and responsiveness, the Board of Directors provided

directions:

- Corporate governance according to good governance practices to ensure the

interests of shareholders and related parties.

- Coordinate the reasonable use of cash flow for investment activities, flexible

payment plans for subcontractors/suppliers.

- Policies and benefits for employees have been well implemented by the
Company, creating trust among employees towards the Company.

- The Board of Directors has conducted numerous review meetings to discuss
and agree on matters within the Board's authority, plan strategy, and make
timely decisions and directives guiding the Company's business operations.
Key matters approved by the Board of Directors include the following:

+ Approval of the plan and documents for the 2024 Annual General Meeting of

Shareholders.
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+ Dividend payment plan: 0%.

+ Appointment and rotation of senior personnel to ensure the Company's
operational management.

b. Responsibility towards shareholders:
- Information disclosure is emphasized and fully transparently implemented.

- Assisting shareholders in adjusting and updating depositary information.
Providing information related to shareholder rights and interests.

- Informing sharcholders about the non-payment of dividends for 2023 and the
continued payment of previous years' dividends not yet received by
shareholders.

c. Activities of each Beard member:

In addition to fulfilling the general responsibilities of the Board of Directors, the
Board members have successfully completed the duties stipulated in the Company
Charter and the Internal Regulations on Corporate Governance.

- The Chairman of the Board of Directors has fulfilled duties in accordance
with the law, law on enterprises, and the Company Charter regarding
convening and organizing meetings, as well as assigning tasks to each Board
member. He has comprehensively presided over the Company's operational
governance. He has completed tasks assigned by the Board of Directors,
effectively controlled information disclosure in accordance with regulations,
and supervised and evaluated the Company's internal control activities,
ensuring and representing the interests of minority shareholders.

- Other non-exccutive Board members have completed their assigned duties
and made creative and timely contributions to the overall activities of the
Board of Directors.

- Performing other rights and duties in accordance with the law, the Company
Charter. and decisions of the Board of Directors.

V. RESULTS OF SUPERVISION BY THE BOARD OF DIRECTORS OVER
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THE GENERAL DIRECTOR AND OTHER EXECUTIVES:

The Board of Directors directs the operational orientation of the Board of
Management, promptly resolving issues arising within the Board's authority to
facilitate the Board of Management's operations.

The General Director proactively reports and seeks approval from the Board of
Directors when operational difficulties arise, in order to propose timely solutions.

The Board of Directors exercises its right to supervise the General Director and
management officers through the implementation of regular reporting procedures
and the results of task implementation assigned according to the Resolutions and
Decisions of the Board of Directors.

In 2024, the Board of Directors directed the Company's Board of Management
to implement the resolution of the 2024 Annual General Meeting of Shareholders
approved at the General Meeting of Shareholders and the resolutions of the Board
of Directors from regular meetings as well as written opinions.

The focus of the Board of Directors' activities is to direct and support the
Company's Board of Management in reorienting business lines, restructuring the
organization, and establishing and issuing internal management regulations.

Through the written opinion collection forms for the Board of Directors' voting,
the Board of Dircctors also demonstrated responsibility in participating in the
supervision and resolution of matters within the Board's authority.

Besides the completed tasks, the divestment of the Wind Power project has not
yet been completed and will continue to be implemented in 2025. Remuneration,

operating expenses, and other benefits of the Board of Directors and each
member of the Board of Directors.

In 2024, the Board of Directors highly appreciates the proactiveness, flexibility,
creativity, and high determination of the Board of Management and all Company
employees in organizing and implementing business activities, while also
performing well in internal governance, helping the Company successfully
achieve its targets and follow the set strategy amidst the difficulties during the
recovery period after the negative impacts of the pandemic, the increase in
production material prices, and rising labor costs.

o T
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VL. DIRECTION OF ACTIVITIES OF THE BOARD OF DIRECTORS IN 2025

1.

TE[ -

Business Production Plan for 2025:
- Total revenue: VND 225,000 Billion.
- Total profit after tax: VIND 2,137 Billion.

Solutions in the business sector:

- Focus solely on managing business orientation and providing timely guidance
to enhance business efficiency, ensuring the set plan 1s met.

- Direct the implementation of enhanced risk control and cost control to
improve efficiency,

Company Governance

- Operate the risk control and management system, continuously improving the
corporate governance system.

Shareholder Relations:

- Promote communication and relations with shareholders as well as investors.

Other Activities:
- Direct the Board of Management to closely follow and implement the
Resolutions of the General Meeting of Shareholders and the Resolutions of
the Board of Directors.

- Continue to direct the development and completion of the Company's internal
regulatory document system.

- Maintain full, accurate, and timely information disclosure in accordance with
legal regulations. Proactively disclose other information related to the
Company's operations.

- Focus on implementing comprehensive monitoring and development
orientation for all Company business activities, strengthening risk
management.
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VIL. REPORT ON TRANSACTIONS

1. Transactions between the company, its subsidiaries, and companies where the
public company holds control of 50% or more of the Charter Capital, with
members of the Board of Directors and their related persons: None

2. Transactions between the company and companies in which a member of the
Board of Directors was a founding member or an enterprise manager within the
last 03 years prior to the transaction time; None

VilI. OTHER CONTENTS

= At the 2024 Annual General Meeting of Shareholders held on 27/4/2024. The
matters submitted for approval were passed by the General Meeting of
Shareholders, and the Board of Directors has directed the Board of Management
to strietly and thoroughly implement them.

®= However, among the matters approved by the General Meeting, regarding the
content "Approval of the plan to issue the remaining 970,000 treasury shares via
private placement". Ho Chi Minh City Electric Power Trading Investment
Corporation has only issued 1,000,000 shares to investors.

Currently, there are still 970,000 treasury shares that have not been issued because
no investor has been found to receive the transfer.

It is expected that the transfer of the 970,000 treasury shares will continue to be
carried out after being approved by the 2025 Annual General Meeting of Shareholders.

This is a summary report of the Board of Directors' activities regarding the
implementation of the 2024 General Meeting of Shareholders' Resolution and the
operational direction for 2025,

Submitted to the General Meeting of Shareholders for consideration.

Sincerely./.
ON BEHALF OF THE BOARD OF DIRECTORS
CHAIRMAN
Recipicnts:
As above; (signed)
Archive: AD.
Nguyen Thanh Nha

¢ (e
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BOARD OF SUPERVISOR

Results of the financial inspection and
supervision in 2024 at

HO CHI MINH CITY ELECTRIC POWER
TRADING INVESTMENT CORPORATION

(data based on the audited consolidated financial statements)
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To: The 2025 Annual General Meeting ot Sharcholders
Ho Chi Minh City Electric Power Trading Investment Corporation

I. Legal Basis:

- Pursuant to Law on Enterprises No, 59/2020/QH 14 dated June 17, 2020 and
guiding documents for implementation;

- Pursuant to Decree No. 155/2020/ND-CP dated December 31, 2020 and
guiding documents for implementation;

- Pursuant to Circular No. 116/2020/TT-BTC dated December 31, 2020 and
guiding documents for implementation;

- Pursuant to the current Charter of [To Chi Minh City Electric Power Trading
Investment Corporation;

- Pursuant to the Company's production and business situation based on the
2024 post-audit consolidated financial statements issued by Moore AISC
Auditing and Informatics Services Co., Litd.

II. Board of Supervisor Structure:
- Mr. Nguyen Viet Hung — Head of the Board
= Mr. Tran Minh Duc — Member
- Ms, Trinh Thi Thanh Thao — Member

Implementing the duties of a Board of Supervisor member in inspecting the
reasonableness, legality, infegrity, and prudence in the management and operation
of the company's business activities, the Board of Supervisor of Tradincorp
conducted regular and periodic supervision according to the 2024 plan with the
following specific results:

ITI. Supervision Contents:

- Supervision of the 2024 production and business situation and the
Company's financial management for the accounting period from
01/01/2024 to 31/12/2024.

- Supervision of the implementation of targets for revenue, expenses, profit,
overdue debts, etc.

- Supervision of the implementation of financial regulations and the use of
Company funds.

2 — S
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- Supervision of the implementation of salary, bonus, and other benefits for
employees in the Company in 2024.

- Supervision of the implementation of legal policy obligations including tax
obligations and other financial obligations in 2024,

IV. Time of execution: April 2025.
V. Results of the 2024 supervision work:
1. Appraisal of Financial Statements (FS):

The Financial Statements were prepared according to Vietnamese accounting
standards and regulations and in compliance with the form stipulated in Circular
200/2014/TT-BTC dated 22/12/2014 of the Minisiry of Finance. The financial
statements include:

- Report of the Board of Directors;

- Independent Audit Report (Moore AISC Auditing and Informatics Services
Co., Ltd.);

- Balance Sheet as 0 31/12/2024;

- Business Performance Report for the fiscal year 2024;
= Cash Flow Statement for the fiscal year 2024,

- Notes to the Financial Statements.

Based on the audit by Moore AISC Auditing and Informatics Services Co.,
Ltd., the Financial Statements truthfully and fairly reflect the situation of Tradincorp
as of 31/12/2024, as well as the business performance results and cash flow situation
for the accounting period from 01/01/2024 to 31/12/2024, in accordance with
Vietnamese corporate accounting standards, regulations, and relevant provisions.

2. Dividend payment situation in 2023:

Pursuant to Resolution No. 014/2024/NQ-TRADIN-BHPCP dated 23/4/2024
of the 2024 Annual General Meeting of Shareholders, the plan not to pay dividends
for 2023 was voted and approved.

As of 31/12/2024, Tradincorp has reviewed the shareholder list and notified
shareholders who have not received dividends from previous years to proceed with
receiving the remaining dividend portion, and as a result, an amount of VND 2,076
Million has been paid to shareholders who had not received dividends from previous

years.
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3. Compliance with State Budget collection and payment regulations:

In 2024, the Company fulfilled its obligation to pay taxes and other amounts
due to the State totaling VND 2,859 Million. The Company fulfilled its obligations
to the State regarding taxes and amounts due in accordance with regulations.

V1. Remarks:
1. Regarding the Company's business performance in 2024:

Tradincorp’s business performance in 2024 before audit is as follows (data
according to Tradincorp's report):

- Total revenue: VYND 378,766,255,017
- Total expenses: VND 376,750.,929.050
- Profit before tax: VND 2,015,325,967
- Profit after tax: VND 1,612,260,774

To ensure that the data presented in the 2024 Financial Statements fully and
accurately reflects the Company's business performance, the Board of Supervisor
conducted an unscheduled monitoring program, coordinating with the audit unit
AISC to review and reconcile the data presented in the 2024 Financial Statements
provided by Tradincorp. As a result, the audit unit AISC (hereinafier referred to as
the “Audit Unit”) performed calculations and proposed adjustments and additions to
expenses as follows:

< Allocation of general management salary costs for the years 2022 — 2024 to

revenue-generating projects for appropriateness is VND 3,541,754,157: previously,
Tradincorp explained the work-in-progress expense of VND 3,541,754,157 as
general management salaries (business, consulling, project management, and
supervision departments being accounted for in account 154xx pending allocation)
for the years 2022 — 2024 rclated to the project “1 x 925K WP Rooftop Grid-
Connected Solar Power System at Phuoc Dong Port Industrial Park”.

On 10/8/2024, Tradincorp completed the recovery of the debt amount of VND
42,341,546,132 related to the debt for the project “1 x 925KWP Rooftop Grid-
Connected Solar Power System at Phuoc Dong Port Industrial Park” from 06
contract groups of HBM Company. The Parties signed a liquidation minutes and
proceeded to withdraw Ho Chi Minh City Electric Power Trading Investment
Corporation’s lawsuitl and the counterclaim of the HBM Company group.

4| T =~
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Tradincorp has accounted for and recognized revenue and cost of goods sold
related to the aforementioned project. Accordingly, the audit unit proposed that the
amount of VND 3,541,754,157 mentioned above must be accounted for as expense,
in order to comply with current accounting standards (timely recognition of revenue
and expenses).

% Record the expense for monitored electrical cabinets as tools and instruments
that have bheen warranted VND 3,722,845,692: this is the warranty cost for clectrical
cabinets that have been performed for Contracts No. 1204/2016/HD-EVNHCMC-
Tradincorp dated April 05, 2016, No. 4928/2016/HB-EVNHCMC-Tradincorp dated
November 15, 2016, These elecirical cabinets were stored at Power Companies as
inventory to fulfill warranty obligations. However, during the audit unit's physical
inventory count at December 31, 2024, these clectrical cabinets had been used by
the Power Companies and connected to the grid according to the warranty terms of
the contract.

Therefore, the audit unit proposed that the amount of VND 3,722,845,692 must
be accounted for as an cxpense, in order to comply with current accounting
standards.

% Record the expense for liguidated profects amounting o VND 1,417,920 024
(currently accounted for in account 154xx = unallocated work-in-progress cosis);
these are the work-in-progress costs for Contracts that Tradincorp liquidated in 2024,
the audit unit proposed that the amount of VND 1,417,929,924 must be accounted
for as an expense by contract object to comply with current accounting standards
(details of Contracts are in the attached appendix).

< Record the expense for provision for doubtful debts receivable N131 amounting
to VND 258,569,061.

% Adjust the Corporate Income Tax item by the amount of (403,065,193) VND;
according to the pre-audit Financial Statements data, Tradincorp's profit before tax
was VND 2,015,325,96, and Corporate Income Tax was recorded as VND
403,065,193. However, after auditing the Financial Statements, Tradincorp's
business results showed a loss, and therefore it will not be subject to Corporate
Income Tax, so the audit unit proposed excluding the Corporate Income Tax expense
from the Financial Statements.

The total proposed adjustments to increase 2024 expenses in the business
operations of Tradincorp is VND 8,538,033,641. Accordingly, the 2024 business
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results of Tradincorp, as re-determined after audit, showed a loss of VND
6,925,772,867, specifically as follows:

- Profit afler tax before audit: VND 1.612,260,774 (1)
- Proposed additional expenses to be accounted for: 8,538,033,641 VIND (2)
- Profit after tax after audit: VND -6,925,772,867 [(3)=(1)—(2)]

2. Financial indicators:

- The ratio of current assets/total assets is 66.08%, a dccrcasc of 0.71%
compared to 66.79% in 2023.

- The company's equity ratio in 2024 1s 67.75%. an increase of 1.55%
compared to 66.20% in 2023.

- The solvency ratio in 2024 is at a safe level and shows an increasing (rend
compared to 2023, with the current ratio being > 1 time and the quick ratio
being > (.5 times: the current ratio is 2.05 times (an increase of 0.07 times
compared to 1.98 times in 2023), the quick ratio is 1.66 times (an increase
of (.82 times compared to 0.84 times in 2023).

- Due to Tradincorp's loss in profit atter tax (PAT) in 2024, the Return on
Assets (ROA) and Return on Equity (ROE) ratios are not determined
accordingly.

3. Some points to note during the control process:

3.1  Treasury share reissuance:

In 2023, Tradincorp completed the reissuance of 1,000,000 HTE shares valued al
VND 10 Billion (par value 10,000 VND/share), On 9/11/2023, VSDC completed the
share class conversion and ownership transfer to the Investor.

The remaining treasury shares not yet issued are 970,000 shares. The 2024 Annual
General Meeting ot Shareholders approved the plan fo issue the remaining 970,000
treasury shares, however, the Company has not completed this in 2024 because it has
not found an investor to receive the transfer.

It is expected that the transfer of 970,000 treasury shares will continue to be carried
out through a private placement after being reported and approved at the 2025 Annual
General Meeting of Sharcholders.

* Board of Supervisor’s Assessment; The Board of Supervisor assesses the
risk level of this issue as “HIGH RISK”, as Tradincorp’s operational situation is
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currently facing many difficulties and a working capital shortage. The Company
needs to definitively resolve this issue soon to recover capital for its business
operations.

3.2 Strengthen debt management and recovery of ouwistanding debts to promptly
supplemient working capital for business operations (as of 31/12/2024).

a) Accounts Receivable from Customers:

No. Department 01/01/2024 31/12/2024 Difference
1 | Trading 16,690,338,550 14,788,397,025 | (1.901.941.525)
2 | Construction and 37,092,558,737 11,035,224,645 | (26.057.334.092)
Installation
3 | Consulting 8,806,000,586 ‘ 7,555,766,871 | (1.310.893.715)
Center
TOTAL 62,649,557,873 33,379,388,541 | (29,270,169,332)

Based on the reporl data from Tradincorp's Board of Management, customer
receivables as of December 31, 2024 decreased by VND 29,270 Billion compared
to the beginning-of-year figures: the Construction Division deereased receivables by
VND 26,057 Billion, the Commercial Division decreased receivables by VND 1,902
Billion, and the Consulting and Supervision Division decreased receivables by VND
1,311 Billion, due to projects completed and settled at the end of the previous year
and the regular urging for debi recovery by Tradincorp's leadership, demonstrating
the company's relatively good ability to control the debt recovery situation.

* Board of Supervisor’s Assessment: The Supervisory Board asscsses the risk
level of this issue as “LOW RISK"”, however, it recommends that Tradincorp's of
Board of Management continuously pay attention to monitoring and urging debt
recovery to ensure the company's working capital turnover.

b) Provision for doubtful customer receivables:

No. COMPANY NAME 01/01/2024 Changes 31/12/2024
Viet Nam TST Engineeri
A Rl onnie 160,773,338 0| 160.773.338
e Joint Stock Company
Song Hoang Long Construction
2 ot Stieh Cotigaity 495,079,008 0| 495.079.008
i e TP s
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No. COMPANY NAME 01/01/2024 Changes 31/12/2024
3 cha_n Trung Construction 134,264,750 0 194264 750
Joint Stock Company
g || SRR 350,000,000 0| 350000000
Joint Stock Company
SPT Telephone Center - Saigon Post
5 | and Telecommunications Service 648,016,116 0 648.016.116
Joint Stock Company
Ho Chi Minh City Ferry Bridge
200,000,000 200,000,000 0
" Construction Joint Stock Company b, ( )
7 Bao Long Real Estate Investment Joint 276,210,310 0 276.210.310
Stock Compuny
8 | Dat Xanh Group Joint Stock Company 36,000,000 0 36.000.000
g | Construction Company No. 9 Limited | 5, c53 510 |  1,636,580,711 | 2.951.184.260
Liability Company g
10 District 6 Construction Investment 40,620,172 0 40.620.172
Management Board
Vien Dong Power
93,091,090 0 93.091.090
- Joint Stock Company e
iz | Utomn Upgmde Copawgetion) 0 0ongen 0|  60.000.000
Investment Management Board
13 Binh Tan District Construction 12,758,000 0 12.758.000
Investment Management Board
14 | NNB Technology Company Limited 0 258,569,061 258.569.061
Total 4.564.056.641 1.695,149,772 | 6,259,206,413

* Board of Supervisor's Assessment:

The situation of recovering doubtful receivables saw no significant changg; in
2024, the company recovered a doubtful debt of VIND 200 Million from Ho Chi Minh
City Ferry Bridge Construction Joint Stock Company, but had to make an additional
provision for doubtful receivables of VND 1,895 Million from customers
Construction Company No. 9 Limited Liability Company and NNB Technology
Company Limited.

¢) Other Customer Receivables:
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No. Type 01/01/2024 31/12/2024 Difference

1 | Other Receivables | 11,817,057,330 0.665.897,124 | (5,151,160,200)

Other receivables as of 31/12/2024 decreased by VND 5,151 Billion compared
to the beginning-of-year figures, mainly due to the expiration and payment back to
customers of pledges, deposits, and escrow amounts with ACB to secure the limit
for issuing payment guarantees for the company's contracts at the end of the previous

year,

d) Provision for other doubtful cusiomer receivabies.

No. COMPANY NAME 01/01/2024 Movement 31122024

Viet Nam TST Engi i

g (SR 1,705,915,923 0| 1705915923
Joint Stock Company
PTN Trading & Services Limited Liabilit

2 TR SRR LMY 1179051 480 0| 1.179.061.489
Company

3 | Nam Long Limited Liability Company 412,970,340 0 412.970.340
DELTA TECHNOLOGY Service And

4 A e 313,792,920 0| 313.792.920
Trading Joint Stock Company

5 Thai Son Nam Co,,LTD 15,877,048 0 15.877.048

6 | TPHCM State Treasury 338.221.078 ] 338221.078

7 [n‘dlwdual Customers (Tran Viet Air 15.491.554 0 15.491.554
Ticket Agent)

Taotal 3.951.330.352 0| 3,881.,330,352

The situation of recovering other doubttul receivables saw no change in 2024,
The Board of Supervisor assesses the risk level of this issue as “HIGH RISK?”, as
there are many amounts that are unlikely to be recovered, increasing the cost burden
for the company at the time of making provisions (recorded as expense in account
642xx — General and Administrative Expenses),

* Board of Supervisor’s Assessment on Doubtful Receivables:

The Board of Supervisor assesses the risk level regarding doubtful reccivables
as “HIGH RISK™, as there are many receivables that are unlikely to be recovered,
increasing the cost burden for the company at the time of making provisions (recorded
as expense in account 642xx — General and Administrative Expenses). It recommends
that Tradincorp's Board of Management regularly monitor the above debts, promptly
take debt recovery measures, and prevent bad debis and long-standing outstanding
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debts. Doubtful dehts need to be handled in accordance with current regulations
(Circular No. 48/2019/TT-BTC dated August 08, 2019, Circular No. 24/2022/TT-
BTC dated April 07, 2022, Consolidated Document No. 16/VBHN-BTC dated July
07, 2022).

e) Guidance on accounts receivable handling:

According to the report by the Company's Board of Management on the
implementation of accounts receivable handling as follows:

Establish a debt collection team. The head of the debt collection team is the
head of Tradincorp's leadership and the heads ol departments. The debt
collection feam operates actively and regularly and provides weekly and
monthly debt collection results reports.

Compile a detailed list of accounts receivable by department, by customer,
by aging, and develop a clear, detailed debt colleclion urging plan for each
customer. Assign specific processing times and specific customers to urge.

For accounts receivable that have been outstanding for a long time,
Tradincorp's Leadership has developed specific plans such as: directly
contacting customers, scheduling and meeting with customers in person to
coordinate debt collection handling in ways such as: debt extension,
collecting debt in installments, or offsetting debt (if any), and collaborating
with customers who are proactive in repayment.

For customers with long-standing bad debts, after applying the debt
collection urging measures mentioned above without success. Tradincorp's
Leadership identifics this group of customers as having bad debts with the
risk of non-payment to Tradincorp, in which case the Leadership will
develop a plan to make provisions for risks to mitigate the Company's future
financial risks and implement provisioning according o regulations. In
addition to making provisions, Tradincorp's Leadership is planning to
initiate legal proceedings seeking assistance from the courl to apply
enforcement measures against customers to recover long-standing bad
debts,

[n addition to the measures mentioned above, the Board of Management is
currently planning to sell these long-standing bad debts to legal processing
centers.
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The Board of Supervisor assesses that the Company's debt collection work has
shown positive changes compared to previous years; however, long-standing
difficult-to-collect receivables have not been thoroughly resolved by the Company,
leading to the need for provisioning, increasing company costs, and affecting the
preservation of the Company's capital. The Board of Supervisor recommends that
the Company's Board of Management needs to implement decisive measures against
customers with bad debts in accordance with legal regulations.

3.3 Fixed asset management:

Tradincorp is currently managing fixed assets (FA) [or 02 land parcels, 170 and
180, in accordance with current regulations, speciiically as follows:

- Land parcel No. 170, map sheet No. 28: fixed assets were increased starting
from January 2023 with a total original cost of VND 25,391,677,273,
including (i) land value of VND 25,125,950,000 and (ii) value of assets on
land of VND 265,727,273 (depreciation peried of 25 years, accumulated
depreciation of VND 10,629,096; remaining value of assets on land is VND
255,098,177). The total remaining wvalue of the assets is VND
25,381,048,177.

- Land parcel No. 303 (old number 180), map sheet No. 28: fixed asscts were
increased starting from June 2021 with a total original cost of VND
24,018,212,906, including (i) land value of VND 11,658,000,000 and (ii)
value of assets on land of VND 12.360,212,906 (depreciation period of 25
years, accumulated depreciation of VND 1,433,784,7035; remaining value
of assets on land is VND 10,926,428,201). The total remaining value of the
assets is VND 22,584,428,201.

Currently, the aforementioned fixed assets are being used by Tradincorp as
collateral for Credit Agreement No. SGD.DN.2451.220523/SEDBS-08 dated
21/05/2024 signed with Asia Commercial Joint Stock Bank (ACB). The loan
purpose is to supplement working capital, issue guarantees, open L/C, etc., with a
credit limit of VND 44,000,000,000, of which the maximum outstanding loan
balance is VND 22,000,000,000. The loan term and interest rate will be specifically
stipulated according to each loan agreement,

For Land Lot No. 170, Map Sheet No. 28, the Company currently has no
business plan to increase revenue, as it has not found a partner to lease the premises
(the current status of the land is being used as a warchouse and parking lot for

company employees).
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* Board of Supervisor’s Assessment:

The Board of Supervisor assesses the risk level of the management and
utilization of Land Lot No. 170, Map Sheet No. 28 as “HIGH RISK”, because
Tradincorp has not developed an optimal utilization plan for the commercial
exploitation of the premises to contribute to increasing the company's revenue, partly
affecting the efficiency of capital utilization when investing in assets that do not
generate prolil over many years, causing waste of resources and owner's capital. It is
recommended that the Board of Management of Tradincorp urgently develop a
utilization plan for this asset.

3.4 Debt resolution status for 6 HBM solar tender packages:

Regarding the resolution of matters related to the 6 Contracts between
Tradincorp and HBM Investors signed on 12/11/2020, for the item of design,
technology equipment supply, and construction of the project "Grid-connected
rooftop solar power system 1 x 925KWP at Cau Cang Phuoe Dong Industrial Park",
the Board of Supervisor notes that the Company's Board of Management has
effectively implemented solutions to definitively resolve the disagreements between
the two parties, thereby completing the settlement of accounts receivable related to
the 6 solar contracts. As of 31/12/2024, Tradincorp had received the full remaining
amount for the 6 solar contracts, totaling VND 42,341,546,132. The Company
recognized revenue and transferred work-in-progress production and business costs
related to the Cau Cang Phuoc Dong Industrial Park Solar contract in 2024,

3.5 Cong Hai 1 wind power plant construction investinent project:

For the cooperation project between Tradincorp and Saigon Industry
Corporation under Contract No. 11/CNS-NCPT and its Contract Addendums for the
Cong Hai 1 wind power plant construction investment project, Tradincorp
contributed VND 31,122,853,312, but due to financial difficulties, Tradincorp has
sent numerous official letters to CNS since September 2017 requesting to ceasc
project capital contribution.

According to the initial investment project approval decision and the signed
Cooperation Contracts, the project was expected to be completed in August 2015.
However, due to force majeure circumstances caused by war and sanctions against
the Russian Federation, the project implementation time was extended. As of
31/12/2024, Tradincorp sent Official Letter No. 0168/CV-TRADIN-QLDA dated
12/03/2018, to Saigon Industry Corporation (CNS) requesting to stop contributing

capital for the subsequent phases of the project and proposing that CNS support the
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remaining capital contribution or find a new cooperation partner to contribute
sufficient capital for the project to be implemented to completion. However, on
14/06/2024 , CNS sent Official Letter No. 395/CNS-QLDA to Tradincorp Company
requesting the fulfillment of capital confribution obligations for the pilot production
project "Wind power generator unit, 2 coaxial blade systems InS-W-1000". The
General Director sent a Report to the Board of Directors No. 584/BC-TRADIN-
QLDA dated 26/06/2024, reporting the implementation progress and achieved
results of the project, and also proposed and recommended the Board of Directors to
consider selecting the optimal plan during the project implementation process. The
Board of Directors decided to temporarily suspend further capital contribution to the
project due to lack of financial resources. In order not to violate the contract signed
with InS, in August 2024, CNS advanced the payment for the 7th installment, 2nd
time, to InS with the amount of USD 750,000, while In§ is carrying out related work
for outdoor testing. Currently, Tradincorp is actively seeking Investors and partners
to transfer, however, the transfer will only be carried out when the Russian pariner
successfully manufactures the generator unit. Tradincorp's assessment is that in a
favorable scenario, the transfer will be carried out in 2025 — 2026 (after successfully
testing 01 generator unit outdoors in Russia, expected Q2/2025).

The Board of Supervisor recommends that the Board of Directors and the
Company's Board of Management continue to monitor the project implementation
progress, identify potential issues during the investment cooperation process to
propose risk prevention measures, and in addition, Tradincorp needs to actively seek
Investors and partners to transfer the project to recover investment capital,

3.6 Project Investment Implementation Status: “Construction of technical
trenches, conduits, and pipes for undergrounding the power grid and
telecommunication cables in the preject to upgrade Luong Dinh Cua Street,
District 27

The Project: “Construction of technical trenches, conduits, and pipes for
undergrounding the power grid and telecommunication cables in the project to
upgrade Luong Dinh Cua Street, District 2” was invested according to approval
decision number 368/QD-TRADIN-QLDA dated 27/04/2016, with a total project
investment of VND 46.068 Billion. The project is currently recording the value of
construction in progress disbursed as of 31/12/2024, at VND 26.7 Billion.

Construction started in 2017 but was temporarily suspended because the
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construction site had not been handed over. To date, the HCMC Transportation
Project Management Board has handed over the site for some sections and requested
Tradincorp to complete the installation of technical trenches; pipe installation;
installation of transformer stations, RMU cabinets, low-voltage cabinets, etc. To
continue implementing the project, Tradincorp must prepare additional estimated
capital of approximately VIND 7.5 Billion in the first 6 months of 2025 to complete
the infrastructure in the area from Tran Nao Street to Nguven Hoang and VND 5.23
Billion in December 2025 to be able to complete the An Phu intersection.

Since the project economic indicators calculated from 2016 to date have
changed significantly, to continue implementing the project, its feasibility needs to
be reassessed, and potential risks during the project investment and operation
process need to be analyzed. The Board of Supervisor recommends that the
Company should reassess the project payback period to report to the Board of
Directors and Shareholders.

The Board of Supervisor recognizes that the project's risk level is increasing
because it has been invested in for a long time but has not been completed, accepted,
and put into use to generate cash flow for the company; furthermore, the estimated
total future revenue of the project has not been clearly determined to offset the
investment costs and opportunity cost of the project (the period of inactive cash flow
from 2017 to date).

3.7  Risk issues affecting the Company's operations:

a. Issues being excluded in the Financial Statements:

During the audit process, the audit firm raised some qualified opinions, which
may pose risks to the operations of Tradincorp in the coming period, speciflically as
follows:

- The Company has not considered tracking in detail the general
administrative expenses incurred before 2022 for each construction
contracting department to determine the cost of goods sold for each
completed construction product sold in 2024. Therefore, the Company's
Board of Management has not allocated the general administrative
expenses currently recorded under the item Cost of goods sold in progress
as of 31/12/2024, with the amount of VND 12,498,253,760 to match the
revenue from some projects recorded in the current year. This may result in
the 2024 cxpenses not being fully reflected and potentially affecting the

Company's separate business results.
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- Furthermore, the Company has also not considered assessing impairment
for the long-standing cost of goods sold in progress with a value of VIVD
1,563,820,450 as of 31/12/2024.

Based on the documents provided by Tradincorp and the alternative audit
procedures performed, the audit firm could not accurately determine the amount to
be allocated and the value of the loss provision to be recognized as expense in the
separate statement of business results for the current year. However, the impact of
this issue does not have a pervasive effect on the overall separate financial
statements for the 2024 fiscal year.

* Board of Supervisor’s Assessment:

The Board of Supervisors assesses the risk level of this issue as “VERY HIGH
RISK”, because the aforementioned excluded item significantly affects Tradincorp’s
production and business activities, as the company must recognize it as operating
expenses in subsequent years, This leads to the following risks:

» Ifthe full expense is recognized in the year 2025: the company will continue
to incur losses in the year 20235, making it very difficult to rectify the
accumulated Joss situation.

» If Tradincorp’s Board of Management gradually handles the expense,
recognizing the expense allocation over the years: the company’s financial
situation in those years will reflect unreal production and business profit/loss
results and affect the company’s capital as well as the Owner's capital.

» In subsequent years, the Financial Statements will be consistently subject to
qualified opinions, leading to the company’s stock (stock code HTE) being
placed on the warning list by the State Securities Commission.

b. Untransferred Work-in-Progress Expenses on the 2024 Financial
Statements

The total uniransferred work-in-progress expenses as of 31/12/2024, presented
in the audited 2024 Financial Statements. amount to VND 40,914 Billion. The Board
of Supervisors requests the Accounting Department to clarify each work-in-progress
item corresponding to the contract subject. However, the data on work-in-progress
expenses accumulated from the year 2022 and prior (including salary costs and
general expenses) for contracis where revenue has been recognized but the
corresponding expenses have not been transferred in the year of occurrence. This
means the Company will have to handle and find a way to fully allocate the
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accumulated work-in-progress expenses to subhsequent years, which will affect the
Company’s annual profit/loss. This error has implicitly caused the Company’s annual
profit/loss to be unreal and affected the company’s capital as well as the Owner’s

capital.

* Board of Supervisor’s Assessment:

"The Board of Superyisors assesses the risk level of this issue as “HIGH RISK".
The handling and transfer of the long-standing accumulated untransferred work-in-
progress expenses will increase costs and add pressure on Tradincorp’s production
and business activities in the current difficult situation.

¢. Other Risk Issues.

Inventory consists of goods (accounted for under account 156) that
remained unchanged during the year, totaling VIND 1,127,253,809. Of this
amount, goods that have been in inventory for many years and cannot be
counted total VND 598,118,127 Tradincorp must handle this amount in the
year 2025.

Unchanged advances (o suppliers need to be reviewed and assessed for
recoverability, The book value as of 31/12/2024, is VND 344,573,503 (the
auditing firm estimated a provision for these items of VND 296,208,149).

The investment in Vieinamese — Russian Advanced Technology Limited
Liability Company is valued at VIND 500,000,000, Currently, this company
has ceased operations. The auditing firm recommends that 1radincorp
assess the impairment for this investment.

Contract penalty for RMU cabinets under Contracts No. 4376 and
4377/2018/HD-EVNHCMC-Tradincorp dated 25/10/2018, with a value of
VND 4,697,749,200.

Accounts receivable from Tuan Loe Construction Investment Corporation
assessed as having low recoverability amount to VND 3,342,895,347.

Dividends payable from previous years to sharcholders accumulated as of
VND, amount to VND 12,999,903,573. While shareholders for dividend
payment have not yet been identified, Tradincorp is using this amount as
working capital for the company’s production and business activities.

* Board of Supervisor’s Assessment: The Board of Supervisors assesses the
risk level of these 1ssues as “VERY HIGH RISK”. There are many amounts that
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have been tied up for a long time without generating profit (Viet Nga investment,
Luong Dinh Cua Project), or have the potential to causc capital loss for the Owner
(accounts receivable, contract penalties, uncounted inventory).

4. Results of implementing some tasks according to the Resolution of the 2024
Annual General Meeting of Shareholders (Resolution 014/2024/NQ-
TRADIN-BHDCD dated 23/4/2024):

- Business performance resulls.

+ Total revenue: VIVD 378,766 Million, reaching 199.05% of the 2024
plan approved by the GMS (VND 190,284 Million). Total revenue in
2024 was significantly higher than planned and compared to the same
period last year due to; (i) Tradincorp received support through
commercial purchase and sale confracts with subsidiaries ol major
shareholders Hochiminh City Power Corporation (EVNIICMC) and
Southern Power Corporation (EVNSPC), however, this was only at the
contract revenue level, with a low profitability margin; (ii) construction
and installation revenue in 2024 grew strongly, as acceptance/liquidation
of contracts with HBM Companies occurred during the year, with
revenue of VND 89,831 Million.

+ Total expenses: VIND 384,500 Million, (reaching 204.02% of the plan —
VND 188,461 Million). The ratio of actual performance to plan for
expenses was higher than the ratio of actual performance to plan for
revenue, resulting in a loss and failure to meet the plan.

+ Total profit before tax; loss of VND 5,733 Million, failing to meet the
2024 plan approved by the GMS (VND 1,823 Million).

+ Total profit after tax: loss of VNI 6,926 Million, failing to meet the 2023
plan approved by the GMS (VND 1,459 Million).

+ Dividend: in 2024, Tradincorp Joint Stock Company did not distribute
dividends.

Thus, in 2024, Tradincorp performance did not meet the plan approved by the
GMS.
- 2023 Dividend payment: Implemented according te Resolution No.

014/2024/NQ-TRADIN-DHDCD dated 23/4/2024 of the 2024 Annual
GMS, which voted to approve the plan not to distribute dividends for 2023,
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As of31/12/2024, Tradincorp has reviewed the shareholder list and notified
sharcholders who have not received dividends from previous years to
proceed with receiving the remaining dividend portion, and as a result, an
amount of VND 3,443 Million has been paid to shareholders who had not
received dividends [rom previous years.

Accumulated dividends payable to shareholders from previous years as of
31/12/2024 is VND 12,999,903,573. While shareholders for dividend
payment have not yet been identified, Tradincorp is using this amount as
working capital for the company's business operations,

Remuneration for the Board of Directors and Beard of Supervisor. The
Company has paid remuneration in accordance with the spivit of the
Resolution of the 2024 Annual GMS,

Authorization for the Board of Dirvectors to select the auditor for the 2024
Financial Statements: The Company'’s Board of Directors has selected and
assigned the Company's Board of Management to sign a Contract with
Moore AISC Auditing and Informatics Services Co., Lid. fo perform the
audit of the 2024 HIl Financial Statements and the 2024 Financial
Statements.

VIL Proposals, recommendations:

Based on the reported contents above, the Board of Supervisor has some
proposals and recommendations as follows:

1. Recommend the Board of Directors and Board of Supervisor of Tradincorp
the following contents:

Acknowledge the efforts ol the Capital Representatives group, the Board ol
Directors, and the Board of Management of Tradincorp in directing the
handling of accounts receivable, including the definitive resolution of
recovering the debt of VNI 42.34 Billion related to the debt for the project
“1 x 925K'WP Rooftop Grid-Connected Solar Power System at Phuoc Dong
Port Industrial Park™ under 06 groups of HBM Company contracts.

Request the Board of Directors and the Company's Board of Management
to accelerate the process of handling the remaining treasury shares (970,000
shares) which are high-risk, in order to recover capital for the Company's
business operations (after the 2025 Annual GMS approves).
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- Request the Board of Directors and the Company's Board of Management
to continue intensifying cfforts to handle accounts receivable: fully confirm
debts; implement debt recovery measures and initiate legal action; address
the responsibility of related individuals who failed to implement debt
recovery measures, leading to overdue, unrecoverable, or difficult-to-
recover accounts receivable.

- Request the Board of Directors to direct the Board of Management of
Tradincorp to work with the selected unil performing the financial
statement audit to inspect, review, and clearly analyze revenues and
expenses for each specific project related to the issues currently excluded
in the audited financial statements for 2024, which the Company's Board of
Supervisor assessed as "very high risk" in point a, Seetion 3.7 (including
salary expenses and general administrative expenses incurred before 2022
for each department totaling FIVD 12,498,253,760 and multi-year work-in-
progress production and business expenses valued at VND 1,563.820,450
as of 31/12/2024).

- Request the Board of Directors to direct the Board of Management of
Tradincorp to clarily in detail the work-in-progress expense items totaling
VIND 40.914 Billion in the 2024 financial statements (presented in point b,
Section 3.7) for each specific contract and perform monthly reconciliation
to promptly transfer upon project completion and revenue recognition.

- Request the Board of Directors o direct the Board of Management of
Tradincorp to inspect, review, and report on the multi-year and
unaccounted-for inventory valued at VIVD 598,118,127, and provide
recommendations for addressing the responsibility of individuals and teams
in case of inventory loss during the period they were assigned management
(the Supervisory Board assessed this as "very high risk" in point ¢, Section
3.7).

- Request the Board of Directors to direct the Board of Management of
Tradincorp to inspect, review, and report on the non-fluctuating advances
to suppliers that need to be assessed for recoverability, with a book value
of VIND 344,573,503 as of 31/12/2024 (the Board of Supervisor assessed
this as "very high risk" in point b, Section 4.7).

- Request the Board of Directors and Board of Management to continue
closely monitering information related to the Cong Hai 1 wind power plant
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construction investment project (previously in cooperation with Saigon
Industry Corporation), and report promptly to the Owner. Concurrently,
implement directions and a roadmap for handling and rectifying the
recovery of ineffective long-term investments: Vietnamese — Russian
Advanced Technology Limited Liability Company VND 500 Million,
Vietnam Power Investment and Vietnam Electricity Investment And
Construction Joint Stock Company (EVNIC) VND 1.2 Billion. Consider
classifying these as Very High Risk, requiring "special monitoring," and
developing a resolution plan.

Request the Board of Directors and the Company's Board of Management
to promptly develop a plan for effective use and exploitation of the land
plot number 170, map sheet number 28, to increase income sources to
supplement the company's production and business operating capital.

Regarding the Luong Dinh Cua Project, the preject's risk level is
increasing because it has been invested in for a long time but has not been
completed, accepted, and put into use to generate cash flow for the
company; [urthermore, the total estimated future revenue from the project
to offset investment costs and opportunity costs (cash flow inactive from
2017 to present) has not been clearly determined. Therefore, it is
recommended that the Board of Directors submit a written request for
opinion to EVINHCMC to review and evaluate the Project (total invesiment,
expected profit, payback period, project risk level, etc.), 1o assess the
effectiveness of this Project, and subsequently provide direction on whether
to continue implementation or cease investment in the Project.

2. Propose that the Annual General Meefing of Shareholders review and approve

the inspection and supervision plan of the Board of Supervisor at Tradincorp
in the coming period, with the following specific work contents:

No. Activity Responsible Coordinate E.*fp cc!ﬁcﬂ Notes
Timeline
Monitor the
implementation of the Head of Member of
| General Meeting of Board of Board of Regularly
Sharcholders' Supervisor Supervisor
Resolution; Monttor the

20|
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HO CHI MINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION
Business Registration Certificate No: 0305173790
Business Registration Certificate No.: 0305173790
Address: Mo, 14A, Street 85, Quarter 1, Tan Quy Ward, District 7, Ho Chi Minh City, Vistnam

activities of the Board of

Directors and the Board

of Management .

IS{':FD“ is - Boart;z o
up;ﬁ? i v gt 1 Head of Member of Annual

i M < Board of Board of (General

Annual General : :

g Supervisor | Management Meeting of
oA al Sharcholders
Shareholders.

As per the
Chai ¢ Board of invitation
Attend  Board  of s Dirgctors, letter for the
: , ; the Board of
Directors' meetings . Board of Board of
Directors A ; 5
Supervisaor Directors
meeting
Regular and ad-hoc
control and supervision
of other actual matters Head of Member of If
according to regulations Board of Board of abnormalities
on internal control, | Supervisor Supervisor are detected
financial supervision,
and compliance control
Supervise independent Head of Member of P
audit (first 6 months of Board of Board of - ;t -
2025) Supervisor Supervisor 5 '
Review qapgps | DMt | Memberol | o
= Board of Board of i
financial statements : i regulations
Supervisor Supervisor
Control the situation
regarding the handling
of bad debts, the Head of Member of
situation regarding the Board of Board of May 2025
provision for bad debts | Supervisor Supervisor
after the audited 2024
financial statements.
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HO CHI MINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION
Business Reglstration Certificate No: 0305173790

Busirness Registration Certificate No.: 0305173790

Address: No. 144, Street 85, Quarter 1, Tan Quy Ward, District 7, Ho Chi Minh City, Vietnam
Phone: +84.28, 2211 7898 Website: https://tradincorp.vn

1 specialized
flm:;tm ‘hfl F ——— Head of Member of Expected
D1 on 12
8 o S Board of Board of September
production situation in : ;
Supervisor Supervisor 2025
2025,
Reporl  summarizing
Head of Member of
2025 and prepare the As per
9 Board of Board of ;
2026 Control  and , . | regulations
3 g Supervisor Supervisar
Supervision plan

3. In addition to the assessments of existing risks affecting the preservation of
Owner's Equity as mentioned above, the Board of Supervisor has some
recommendations to the Board of Management of Tradincorp regarding
finaneial accounting work and governance work as follows:

Regarding the provision for doubtful debts: propose that the Company's
Board of Management fully collect documents and basis to make provisions
for all doubtf Vietnam Electricity Investinent And Construction Joint Stock
Company ul debts in accordance with Circular 48/2019/TT-BTC to limit
the risk of non-deductible expenses being disallowed when determining

iy ja il

1A
HI

limnh

taxable income in case of inspection and examination by tax authorities.

- Propose that the Financial Accounting department of Tradincorp must
regularly and continuously inspect and control accounting entries in
accordance with current regulations and accounting standards; promptly
report to the Company's Board of Management on the financial balance
situation and potential risk-generating expenses, in order to report (o the
Company's Board of Directors for timely direction and management in
business production activities with the goal of achieving profit, while
partially mitigating and minimizing risks related to the company's
accumulated losses in the coming period.

- Propose that the Board of Directors and the Board of Management of
Tradincorp implement measures and solutions to ensure the increase of
business production plan targets for 2025, especially the profit target, to
overcome the loss situation in 2024, establish a roadmap to definitively
resolve long-outstanding work-in-progtess costs that have been pending for
many vears, and preserve sharcholders' equity.

7} [ e e e e
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HO CHI MINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION
Business Registration Certificate No: 0305173750

Business Registration Certificate No.: 0305173790

Address: Mo. 14A, Street 85, Quarter 1, Tan Quy Ward, District 7, Ho Chi Minh City, Vietnam
Phone: +84.28, 2211 7898 Website; https:/ftradincorp.vn

The above are the contents of the report on the results of inspection and
supervision of the operations of Ho Chi Mmh City Electric Power Trading Investment
Corporation (Tradincorp) in 2024. The Board of Supervisor respectfully reports to the
EVNHCMC Members' Council for review and guidance on implementation.

Respectfully submit to the General Meeting for review and approval.

Sincerely yours./.

ON BEHALF OF THE
Recipient; BOARD OF SUPERVISORS
< peRE HEAD OF BOARD OF SUPERVISORS
- Archived: Board of Supervisors, NVH.
Atteeclment: [’ngﬁ ed)

- Related report appendices.

Nguyen Viet Hung
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HO CHI MINH CITY POWER INVESTMENT AND BUSINESS JOINT STOCK COMPANY
Business Reglstration Certificate No.. 0305173790
Address: No. 14A, Street 85, Quarter 1, Tan Quy Ward, District 7, Ho Chi Minh City, Vietnam
Phone: +54.28. 2211 7898 Webslts: https://tradincorp.vn

APPENDIX 1 - BALANCE SHEET

e 0y

=
-

Closing balance | Opening balance
Item Code (As at (As at
31/12/2024) 01/01/2024)

CURRENT ASSETS 100 217,407,870,587 | 232,154,615,069
Cash and cash equivalents 110 41,948,609,068 14,658,973,760
Short-term financial investments 120 96,960,185,094 17,674,299.433 :
Short-term receivables 130 37.373,598,120 66,062,093,326 |
Provision for doubtful short-ierm receivables 137 (7,861,315,746) (7,802,746,68 5)_-
Inventorics 140 41,124,918,305 | 133,673,782,288
Other current assets 150 560,000 85,466,262
NON-CURRENT ASSETS - 200 111,616,149,106 | 115,445,564,528
Long-term receivables 210 32,742,580,845 37.791.411,696
Fixed assets 220 54,216,530,389 55,267,001,208
Tangible fixed assets 221 17,432,580,389 18,483,051,208
Intangible fixed assels 223 36,783,950,000 36,783,950,000
Long-term assets under construction 240 23.485,907,100 21,217,212,949
Long-term financial investments 250 1,092,603,100 1.092,603,100
Other non-current assets 260 78,527,672 77,335,575
LIABILITIES 300 106,122,779,101 | 117,500,966,138
Current liabilities 310 106,075,845,597 | 117,381,967,533
Non-current liabilities 330 46,933,504 118,998,605
EQUITY 400 222,901,240,592 | 230,099,213,459
Equity 410 222.901,240,592 | 230,099,213,459
Contributed capital by owners 411 236,081,650,000 | 236,081,650,000
Other funds and appropriations 430 - -
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HO CHI MINH CITY POWER INVESTMENT AND BUSINESS JOINT STOCK COMPANY
Business Feglstration Certificate Mo.: 030517370
Address: Mo, 148, Street 85, Quarter 1, Tan Quy Ward, District 7, Ho Chl Minh City, Vietnam
Phone: +84.28, 2211 7898 Website: https://tradincorp.vn

TOTAL ASSETS - EQUITY AND
LIABILITIES

440

329,&24,019,693[ 347,0600,179,597

APPENDIX 2 - INCOME STATEMENT

ITEM Code | Notes 2024 2023
1, | evmne from saley of poodaznd 01 | VL1 |[377.831.884.690 | 160.550.084.687
rendering of services
2. | Revenue deductions 02 V1.2 - -
3, | Net revenue from sales of goodsand |\ | 13 | 77 837 884,690 | 160.550.084.687
rendering of services
4. | Cost of goods sold 11 V1.4 |[377.570.137.173 | 154.182.851.951
Gross profit from sales and service
5. 20 261.747.517 | 6.367.232.736
provision (20 =10 - 11) \
6. | Financial income 21 VLS 910.555.497 746.632.297 |
7. | Financial expenses 22 VL6 2.054.795 7.680.849 | /
Of which: Interest expernses 23 2.054.795 7.6R0.849
8. | Selling expenses 25 - -
9. | General and administrative expenses 26 VL7 6.160.169.142 5.997.823.948
Net profit from business activities (30
: 30 4.989.920.923 1.108.360.236
10 50+ @1-22)- 25+ 26) ( )
11, | Other income 3l 23.814.830 870.078.928
12. | Other expenses 32 769.438.367 222.129.441
13. | Other profit (40 =31 - 32) 40 (745.623.537) 047.949.487
T i fit before tax (50
;| VURLASCONNUNE profigpekae )| o (5.735.544.460) |  1.756.309.723
=30 -+ 40)
15. | Current corporate income tax expense 51 VL9 1.192.428.407 341.346.406
16. | Deferred corporate income tax expense | 52 - 1.200.000
Profit after corporate income tax (60 : ;
& .9 - Ll [ L] -
17 —50-51-52) 60 (6.927.972.867) 1.413.763.317
25 _— s
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HO CHI MINH CITY POWER INVESTMENT AND BUSINESS JOINT STOCK COMPANY
Business Realstration Certificate No.: 0305173780

Address: No. 14A, Street 85, Quarter 1, Tan Quy Ward, District 7, Ho Chi Minh City, Vietnam
Phone: +84.28. 2211 7898 Website: https://tradincorp.vn

Basie earnings per share 70 | VL10 (320)

Diluted earnings per share 71 VL1l (320)

APPENDIX 3 - KEY FINANCIAL INDICATORS

No. Item Unit | 31/12/2024 | 01/01/2024 | Changes

1 | Asset and capital structure

- Current assets / total assets % 606.08% 66.79% | -0.71%
- Non-current assets / total assets % 33.92% 3321% ([ 0.71%
- Liabilities / Equity % 47.61 "/’n_ | 51.07% | -3.46%
- Liabilities / total capital % 32.25% 33.80% | -1.55%

2 | Liquidity ratios

- Current ratio (Current Assets / Current

Liabilities) Times 2.05 1.98 0.07

- Quick ratio Times 1.66 - 0.84 0.82
3 | Profitability ratios

Profit afier tax margin % -1.83% 0.87%  -2.70%

Profit after tax on total assets (ROA) % 2.11% 041%  -2.51%

Profit after tax on equity (ROE) Yo -3.11% 0.61% | -3.72%
4 | Equity ratio

Equ_ity ratio (1 - (Liabilities / Total % 67.75% 66.30% L$5%

capital)) ,

Capital Preservation Ratio Ratio 0.94 0.97 -0.03
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HO CHI MINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION
Business Registration Certificate No: 03051737<0
Address: No. 144, Street 85, Quarter 1, Tan Quy Ward, District 7, Ho Chi Minh City, Vietnam
Phone: +84.28. 2211 7898 Website! hitps://tradincorp.vn

CHIEF ACCOUNTANT'S REPORT

\r* ON THE AUDITED RESULTS

= BRU TU KINH DOANH, ‘"OF BUSINESS OPERATIONS FOR THE YEAR 2024
DIEN Ltjc THANH PHO/ *

AL cnim/g
3o To: Esteemed Shareholders of

Ho Chi Minh City Electric Power Trading Investment Corporation

- Pursuant to the legal regulations and the Charter of Ho Chi Minh City Electric
Power Trading Investment Corporation regarding the functions and duties of the
Finance and Accounting Department,

= Pursuant to the audited Financial Statements & Consolidated Financial
Statements for the year 2024 of Ho Chi Minh City Electric Power Trading
Investment Corporation;

- Pursuant to the Business Performance Report for the vear 2024 and the business
orientation for the year 2024 of Ho Chi Minh City Electric Power Trading
Investment Corporation;

= Pursuant to the situation of Ho Chi Minh City Electric Power Trading Investment
Corporation.

The Financial Statements & Consolidated Financial Statements for the year 20
of Tradincorp Company have been audited by Moore AISC Auditing & Informat
Services Co., Ltd. for the fiscal year ending December 31, 2024, based on Vietnam
accounting standards, accounting regimes, and in accordance with the forms stipulat
in Circular 200/2014/TT-BTC & Circular 202/2014/TT-BTC dated December 225
2014, of the Ministry of Finance and other amending and supplementing circulars of
the Ministry of Finance.

I./ Report on Business Operations of the Parent Company for the vear 2024,
Tradincorp Company as follows:

- Total Revenue VND 378,766,255,017
- Total Expenses VND 384,499,599,477
- Profit Before Tax: VND 5,733,344,460
- Profit After Tax: VND 6,925,772,867

- Return on Equity (ROE): -2.93%

1] T — -—————
Anrual General Meeting of Shareholders 2025 Document. This document is published concurrently in
Vietnamese and English. In case of aiy discrepancy or difference in interpretation between the Vietmamese
and English versions, the Vietnamese version shall prevail.



HO CHI MINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION
Business Reglstration Certificate No: 0305173750
Address: No. 144, Street 85, Quarter 1, Tan Quy Ward, District 7, Ho Chi Minh City, Vietnam
Phorie: +84.28. 2211 7898 Website: https://tradincorp.vn

IT./ Report on Consolidated Business Operations for the year 2024, Tradincorp
Company as follows:

- Total Revenue VND 378.766,255,017
- Total Expenses VND 384,501,799,477
- Profit Before Tax: VND 35,735,544,460
- Profit After Tax: VND 6,927,972,867
- Return on Equity (ROE): -2.93%

The above is the audited Financial Position Report of Tradincorp Parent Company
& Consolidated Financial Position Report for the year 2024, In the opinion of the
independent auditing firm: The financial statements fairly and reasonably reflect, in all
material respects, the financial position of Ho Chi Minh City Electric Power Trading
Investment Corporation as of December 31, 2024, as well as the results of business
operations and cash flows for the fiscal year ending on the same date, in accordance
with Vietnamese accounting standards, corporate accounting regimes, and relevant
legal provisions concerning the preparation and presentation of financial statements.

Respectfully submitted./.
FINANCE - ACCOUNTING DEPARTMENT

CHIEF ACCOUNTANT
(Sighed)
Nguyen Chanh True IHAN
NH DOMNH | -,
FHJHH PHO, ¥
; | FE— SES— -
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HO CHI MINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION

REPORT OF BOARD OF DIRECTORS
For the fiscal year ended Decenber 31, 20024

Board of Direciors of Ho Chi Mink City Electric Power Trading Invesiment Corporation has the honor of
- submatting this report and the audited consolidated financial statemenis jor the fiscal year ended December 31,
2024,

1. Business highlights of the Company
Establishment

Ho Chi Minh City Electric Power Trading Investment Corporation (hereinafier referred to as "the Company")
is a Joint-Stock Company which is operating under Enterprise Registration Certificate No, 0305173790 dated
September 7, 2007 issued by the Ho Chi Minh City's Department of Planning and Investment. The 23rd
amended certificate dated May 5, 2023 on change of legal representative information.

Strueture of ownership:

Joint Stock Company.
The Company's principal activities:

Architectural activities and related technical consultancy: Construction surveying, mapping activities,
Inspection and technical analysis, Management and preparation of investment projects, Designing electrical
systems for civil and industrial buildings (installation of clectrical parts and equipment for projects), Bidding
consultancy, verification, design, cost catimation,-and total cost estimation, Design of civil and industrial
construction prajects, Design. of urban technical infrastructure construction projects, Supervision of
construction for civil end industrial works, Consultancy for preparing bidding documents, Construction
consultancy (excluding construction surveys, construction supervision, and project design), Topographic
surveys of construction projects end geological surveys of construction projects,

Preparation of environmenfal impact assessment reports and environmental impact investigations.

Leasing of technical trenches, tunnels, culverts, technical tanks, construction machinery and equipment, and
office machingry and equipment,

Manufacturing end trading materials, machinery, electrical equipment, communication devices, and computers
(excluding waste recycling, mechaniczal processing, and electroplating at the headquarters),

English name: Ho Chi Minh City Electric Power Trading Investment Corporation.
Short name: TRADINCORP.
Security code: HTE (UpCom).
Head office: No 14A, Street Mo, 85, Quarter 1, Tan Quy ward , District 7, Ho Chi Minh City,Vietnam.,
1. Financial position and results of operation
The Company's financial position and results of operation in the year are presented in the attached
consolidated financial siatements.

3 Board of Directors, Board of Controlling and Board of Management and Chiefl Accountant

The Board of Directors, Board of Controlling, the Board of Management and Chief Accountant holding office
during the year and af the date of these financial statements include:

Board of Directors

Mr. Nguyen Thanh Nha Chairman
Mr. Nguyen Anh Vu Member
Mr. Chan Thanh Phong Member
Ms. Truong Ngo Sen Member
Ms. Nguyen Thi Kim Loan Member

Page |
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HO CHI MINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION

REPORT OF BOARD OF DIRECTORS
For the fiscal vear ended December 31, 2024

Board of Controlling
Mr. Nguyen Viet Hung Head of the Controlling Board
Ms. Trinh Thi Thanh Thao Member
Mr. Tran Minh Duc Member
Board of Management and Chief Accountant
Mr. Ngnyen Anh Vu General Direclor
Mr. Dang Nguyen Nzoc Nam Deputy General Director
Mr. Nguyen Chanh True Chief Accountant

Legal representatives of the Company during the year and at the date of these consolidated financial
statements is:

Mr. Nguyen Anh Vu General Director

. Auditor

Moore AISC Auditing and Informatics Services Company Limited ("Moore AISC") has been appointed as the
independent auditor for the fiscal year ended December 31, 2024 of the Company.

The Board of Management's responsibility for the consolidated financial statements

The Board of Management of the Company is responsible for the preparation of the consolidated financial
statements which give a true and fair view of the consolidated financial position of the Company as at
December 31, 2024, the consolidated financial performance and the consolidated cash flows for the year then
ended. In preparing these consolidated financial statements, the Board of Management is required o

- Select suitzble accounting policies and then apply them consistently;
- Made judgments and estimates that are reasonable and prudent;

- The consolidated financial statements of the Company are prepared on the going concern basis unless
itis inappropriate to presume that the Company will continue in business.

- Disclose the identities of the Company's related parties and all relationships and transactions with

related parties that have arisen in full,
The Board of Management is responsible for ensuring thal accurate accounting records are kept, which
disclose, with reasonable accuracy at any time, the consolidated [inancial position of the Company and that
the consolidated financial statements are prepared in compliance with the Vietnamese Accounting Standards
and the Vietnamese Corporate Accounting System presented m the notes to the consolidated financial
statements. The Board of Management is also responsible for safeguarding the assets of the Company and
herce for taking reasonable steps for the prevention and detection of frauds and other irregularities.

The Board of Management has not identified any information related to fraud or suspected fraud that could
affeet the Company and involve the Board of Directors, the Board of Management, employees with significant
roles in interna! control, or other matters where fraud could have a material impact on the consolidated

financial statements.
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HO CHI MINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION

REPORT OF BOARD OF DIRECTORS
For the fiscal vear ended December 31, 2024

6. Approval of the consolidated financial statement

We approve the attached consolidated financial statements to give a true and fair view, in all material respects
of the consolidated financial position of the Company as at December 31, 2024 as well as the results of its
consolidated operations and its consolidated cash flows for the year then ended. The consolidated financial
statements are prepared in accordance with Vietnamese Accounting Standards, Vietnamese Corporate
Accounting System and other statutory requirements relevant to the preparation and presentation of the
consolidated financial statements.

Nguyen Thanh Nha

Cﬁairmnn
Hao Chi Minh City; Vietnam
March 31, 2025

Page 3
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3394 Dien Bian Phu Street, Ward 4
District 3, Ho Chi Minh City
Vial Mam

T (B428) 3832 9129
F {g428) 3834 2057
E Irfof@alsc.comyn

WWIWLBIS C.COmLYT

Ma: AD724236_HN/MOORE ATSC-DNG

INDEPENDENT AUDITOR'S REPORT

T0O: SHAREHOLDERS, BOARD OF DIRECTORS AND BOARD OF MANAGEMENT
HO CHI MINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION

We have audited the conselidated financial statements of Ho Chi Minh City Electric Power Trading Investment
Corporation and its subsidiary (collectively referred to as "the Company") consisting of consolidated balance sheel as
at December 31, 2024, consolidated income statement, consolidated cash tlow statement and notes to the consolidated
financial statements for the year then ended as sot out on page 06 to page 42, which were prepared on March 31, 2025.

The Board of Management's responsibility

The Company's Board of Management is responsible for the preparation and fair presentation of the consolidated
financial statements in accordance with Vietnamese Accounting Standards, Vietnamese Corporate Accounting System
and other statutory requirements relevant to the preparation and presentation of the consolidated financial staternents
and alsn for the internal control that the Board of Management considers necessary for the preparation and fair
presentation of the consolidated financial statements that are free from materizl misstatement, whether due to fraud or

error.

Auditor's responsibility

Qur responsibility i3 to express an opinion on the consolidated financial statements based on our audit. We conducted
our sudit in aceordance with Vietnamese Standards on Auditing. Thosc standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance whether the consolidated financial

slatements are free from material misstatement,

An audit involves performing procedures to obtain andit evidence about the amounts and disclosurcs in the consolidated
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the consolidated financial statements, whether due to fraud or error, In maling those risk
assessments, the auditor considers internal control relevant to the Company’s preparation and fair presentation of the
consolidated financial statements in order to design audit procedures that are appropriate in the circumstances, bul not
for the purpose of expressing an opinion on the effectiveness of the Company’s internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates made by the
Board of Management as well as evaluating the overall presentation of the consolidated financial slatements.

We beliave that the sudit evidence we have obtained is sufficient and appropriate to provide a basis for our audit

opinion.

T | |

B ETe s

Branch In Ha Nol: Bl Moo, 36 Hoa Binh 4 St Mnh Khsl Wad, Hat Ba Trung Dist, Ha Nol City T, (B4 24) 3TRZ D045 F:(B4.24) 3TAZ2 0048  E hanoi@@alscoum w
Brarich In Da Nang: 350 Hal Phong Str., CHnh Gian Ward, Thanh Kha Disl., Da Mang City T (04.236) 574 TE19  F:(D4.236) 374 7620  E danangi@aisc.comyvn
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Basis for gualified opinion

As presented in Note V.7 of the accompanying consolidated financial statements, the Company has not considered
tracking in detail the general administrative expenses incurred before 2022 for each construction contracting division to
determire the cost of completed construction produets sold in 2024. Consequently, the Company's Board of
Management has not allocated the general administrative expenses, which are recorded under Work in Progress as at
December 31, 2024, amounting to VND 12,498,253,760, in alignment with the revenue of cerfain projects recognized
in the current year. This may result in the costs for 2024 not being fully reflected and may impact (if any) the
Company's consolidated operating results.

Additionally, the Company has not yot considered assessing the bmpainments of work in progress over many years,
which emounted to VIND 1.563,820,450 as at December 31, 2024

Based on the documents provided by the Campany and the alternative audit procedurcs performed, we were unable to
determine the exact amount to be allocated or the impairment provision to be recognized as an expense in the
consolidated income statement for the eurrent year, However, the impact of this matter does not have a pervasive effect
ot the overall financial statements for the fiscal year 2024 .

Auditor's qualified opinion

In our opinion, except for the effects of the matter deseribed in the “Basis for Qualified Opinion" paragraph, the
consolidated financial statements give a true and fair view, in all material respects, of the consolidated financial position
of Ho Chi Minh City Electric Power Trading Investrnent Corporation and its subsidiary as at December 31, 2024, as
well as its consolidated resulls of operations and consolidated cash flows for the financial year then ended, in
aceordance with Vietnamese Accounting Standards, Vietnamese Corporate Accounting System, and other statutory
requirements relevant to the preparstion and presentation ol consolidated financial statements.

Other matiers

The Company's consolidated financial statements for the financial year cnded December 31, 2023, were issued with &
gualified audit opinion on March 30, 2024, rcgarding the Wark in Progress Ttem related ‘to the contract package
"1 x825KWP Grid-Connceled Rooftop Solar Power System at Phuoc Dong Part Industrial Park”, due to the fact that it
had not been accepted and settled with the customers who are investors. However, this matter was subsequently
aceepted and settled with the investors on July 31, 2024. Accordingly, the qualified audit opinion has been resolved,

Ho Chs City, March 31, 2025
}dg'ﬁ Aﬂ ting and Informatics Services Company Limited

2 CONG TY
TNHH

= |WEEN TOAN VA DIGH VU
TN HOG -
MOOHE AIS LT
Pl ST
Huynh Thi Bich Licu

Deputy General Director Auditor

Certificate of Audit Practice Registration Certificate of Audit Practice Registration

Nao.: 3174-2025-005-1 Mo 3902-2022-M5-1
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I10 CHI MINII CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION
CONSOLIDATED BALANCE SHEET

Form B 01 - DN/HN

As at December 34, 2034 Unir: PND
ASSETS Code Notes Dec, 31, 2024 Jan. 01, 2024
A. CURRENT ASSETS 100 217,407,870,587 232,154,615,069
I. Cash and cash equivalents 110 V.l 41,948.609,068 14,658,973,760
1. Cash 111 36,606,146,286 8,868,973,760
2. Cash equivalents 112 5,342,462,782 5,790,000,000
II. Short-term financial investments 120 96,260,185,094 17,674,299,433
. Trading securities 121 ‘ x .
2. Provision for devaluation of rading securities 122 - #
3. Held-to-maturity investments 123 V.2a a6,260,185,094 17,674,292,433
1. Short-term accounts receivahle 130 37,373,598,120 66,062,093,326
1. Trade receivahles 131 V3 33,379, 388,541 62,649,557 ,873
2, Prepayments to suppliers 132 V.4 6,819,915,734 6,075343,192
3. Intercompany receivables 133 - -
4. Construction contract-in-progress recervahles 134 - -
3. Receivables from shor-lerm loans 135 - -
6. Other receivables 136 V.5a 5,035,609,591 5,139.938,946
7. Provision for doubtful debts 137 V.35 (7,861,315,746) (7,802,746,685)
8. Shortage of assets awaiting resolution 139 - =
IV, Inventories 140 V.7 41,124,918,305 133,673,782,288
1. Inventories 141 42,761,499,016 133,673,782,288
2. Provision for decline in value of inventories 1449 {1,636,580,711) -
V. Other current assets 150 560,000 R5,466,262
1. Short-term prepayments 151 - -
2. Deductible VAT 152 560,000 560,000
3, Taxes and other receivables from the State Budget 153 V.13b . 84,906,262
4. Repurchase and zale of Government's bonds 154 - -
5, Other current assets 155 - -
The poter o the eorgolidaied frencial seatements jorm an integral part of this report Page 6



HO CHI MINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION

CONSOLIDATED BALANCE SHEET

Ag at December 31, 2024

Form B 01 - DN/HN

[nit: PNT
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ASSETS

LONG-TERM ASSETS

Long-term receivables
Long-term trade receivables

Long-term prepayments to supplicrs
Working capital from sub-units
Long-term intercomipany receivables

Receivables from long-lerm loans

Other long-term receivables

Provision for doubtful long-term receivables

Fixed assets

Tangible fixed assets

- Cost

- decumulated depreciation
Finance lease assets

- Cost

- Aecumulated depreciation

. Intangible fixed assets

- Clost

- Aecummuloted amortization

Investment Propertics
- Cost
- Accumulated depreciation

. Non-current assets in progress

Works in prograss

. Capital construction in progress

Lung-term investments
Investments in subsidiaries

. Investinents in associates, jpint-ventures

Investiments in equity of other entities
. Provision for decline in the value of long-term

investments
Held-to-maturity investments

Other long-term assets
Long-term prepaid expenses
Deferred income tax assets

Equipment, marterials, spare parts

Cther long-term assets
Goodwill '

TOTAL ASSETS

Code

200

10
211

212 -

213
214
215
216
219

220
221
222
223
224
223
226
227
228
229

230
231
232

240
241
242

250
251
252
253

254
235

260
261
262
263
268
269

270

Notes Dee. 31, 2024

111,616,149,106

32,742,580,845

V.5h 32,742 580 845

54,216,530,389
V3 17,432,580,389
40,414,257,477
(22,981,677,088)

V.10 36,783,950,000
37,093,603,000
(109,653,000)

23,485,907,100
V.8 23,485,907,100
V.2 1,092,603,100

2,292,603,100

Jan. 01, 2024

115,445,564,528

37,791,411,696

-

37,791,411,696

55,267,001,208
18,483,051,208

39.717,257,477
(21,234,206,269)

36,783,950,000
37.093,.603.000
(309.653.000)

21,217,212,949

21,217,212,949

1,092,603,100

2,292.603,100

(1,200,000,000) (1,200,000,000)
78,527,672 77,335,575
78,527,672 71,335,575

329.024,019,693  347,600,179,597

Fhe noter to the canselidated financial statements form an inicgral part af this report
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HO CHI MINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION

CONSOLIDATED BALANCE SHEET

As ar December 31, 2024

Form B 01 - DN/HN

Ulndr: VND
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12.
13.
. Repurchase and sale of Government's bonpd

Pl K1 o=
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10.
11
12,
13.

RESOURCES

LIABILITIES

Current linbilities

Short-term rade payables

Advances from customers

Taxes and other payables to the State Budget
Payables to employees

Short-term accrued expenses

Short-term intercompany payables
Construction contract-in-progress payables
Short-term unrealized revenue

Other short-term payables

- Short-tenin borrowings and financial lease

liabilitics

Provision for short-term payables
Bonus and welfare fund

Price stabilization fund

Long-term liabilities

Long-term trade payahles

Long-term Advances from customers
Long-term accrued expenses

[nter-company payables for operating capital
received

Long-term intercompany payables
Long-term unrealized revenue

Other long-term payables

Long-term horrowings and financial lease
liabilities

Convertible bond

Preferred shares

Deferred income tax liabilities

Provision for long-term liabilities

Fund for science and technology development

Code

300

310
il
312
313
il4
315
316
317
118
318

320
321
322
323
324

330
131
i32
333

334
335
336
337

338
329
340
341
342
343

Notes

V.11
V.12
V.13a

V.14

V.15

V.1h

The noies to the conselidated financial statements form an imlegral part of this regort

Dec. 31, 2024

106,122,779,101

106,075,845,597
64,672,114,602
9,796.555.211
1,268,072,193
5,022.534,170

13,116,896,175

12,173,278,881

26,394,365

46,933,504

1,200,000
45,733,504

Jan. 01, 2024

117,500,966,138

117,381,967,533
40,216,392,900
45,755,893 445
68,826,097

6,037,269 44

25,301,591,285

1,994,363

118,998,605

1,200,000
117,798,605
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HO CHI MINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION  Form B 01 - DNAIN
CONSOLIDATED BALANCE SHEET

As at December 31, 2024 - : Unit: VND
RESOURCES Code Notes Dec. 31, 2024 Jan. 01, 2024
D. OWNERS® EQUITY 400 222.,901,240,592 230,099,213 459
1.  Owners' equity 410 V.17 222,901,240,592 230,099,213 ,459
1. Owners' capital _— ; “dll 236,081.650,000 236,081,650,000
- Ordinary shares with vating righis 41la 236,081,630,000 234,081,650,000 3
- Preferred shaves 411b - - [
2. Share premium 412 - - )
3. Bond conversion option 413 - - :
4. Owners' other capital ' 414 ) - " ;
5. Treasury shares 415 (59,700,000,000) {(49,700,000,000)
6. Difference upon assets revaluation 416 - -
7. Foreign exchange differences 417 - -
8. Investment and development fund 418 1,803,514,172 1,803,514,172
9, Fund for support of arrangement of enterprises 419 e - -
10, Other funds 420 - - -
[ 1., Undistributed garnings : 421 (5.283,923,580) 1,514,049,287
- Undirtributed earnings acewmulated to the end
of prior period 421a 1,914,049, 287 300,285,970
- Undistributed earnings in this period 421h (7. 197.972.867) 1.413.763.317
|2. Investment reserve for basic construction 422 - -
13, Mon=tontrolling interest 429 - -
I1.  Budget sources and other funds 430 - -
1. Budget sources 431 r -
2. Fund to form fixed assets 432 - -
TOTAL RESOURCES 440 347,600,179,597

|K _ ]
1
- | A
Le:[-'-I:ANg;c-L;n E Neuyen Chanh-T Nguyen Anh Vu

Preparer General Director

He Chi Minh City, Vietnam
March 31, 2025

The notes to the consolidated financial statements form an integral part of This veport Page 9



HO CHI MINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION  Form B 02 - DN/HN

CONSOLIDATED INCOME STATEMENT
for the fiscal year ended December 31, 2024 Unit: VND

ITEMS Code Notes Year 2024 Year 2023

1. Revenue from sale of goods and rendering of :
sCIvices 01 VL1 377,831,884,690 160,350,084,687

2. Deductions - 02 - -
3. Net revenue from sale of goods and rendering of i = 1§
services 10 377,831,884,69(0 160,550,084,687
4, Cost of sales e 11 V12 177,570,137,173 154,182 851,951
5. Gross profit : 20 261,747,517 6,367,232,736
(20 =10 -11)
6. Financial income 21 V1.3 910,555,497 746,632,297
7. Financial expenses 22 Vid 2,054,795 7,680,849
In which: loan interest expenses 23 2054795 7,080,849
8. Share in profits of associates 24 : = =
0. Selling espanses 25 - -
10. General & admmistration expenses 26 V1.5 6,160,169,142 5,997.823,948
11. Operating profit 30 (4,989.920,923) 1,108,360,236
(30 =20+ (21 -22) - (25 + 26))
12. Other income 3l VI6 23,814,830 870,078,928
13. Other expenses 32 VLT 769,438 367 222,129,441
14. Other profit (40 = 31 - 32) 40 (745,623,537) 647,949 487
15. Accounting profit before tax 50 (5,?35;544,460} 1,756,309,723
(50 =30 - 40)
16. Corporate income tax - cument 51 V1.9 1,192,428 407 341,346 406
17. Corporate income tax - deferred 52 - 1,200,000
18. Net profit after corporate income tax 65!] (6,927,972,867) 1,413,763,317
(60 =50 - 51 -52}) ;
sShareholders of the parent company 6l (6,927,972,867) 1, 413,763,317
Non-Controlling Interests 2 - -
19. Earnings per share 70 VI1.10 (320) 65
20. Diluted earnings per share 65
J
flf L::—ff-f _
...... L oS
Le Thi Ngoc Lan Neguyen Anh Vu
Preparer General Director

Hua Chi Minh City, Vietnam
March 31, 2025

The notes to the consolidated finaneiol statzmenty form an inregrad pave of this report Page i0
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For the fiscal year ended December 31, 2024
CONSOLIDATED CASH FLOW STATEMENT
(Under indirect method)

Form B (3 - DN/HN

For the fiscal year ended December 31, 2024 Unit: VND
ITEMS Code Notes Year 2024 Year 2023
I. CASH FLOWS FROM OPERATING ACTIVITIES
1. Net profit before tax 0l (5,735,544,460) 1,756,309,723
2, Adjustments for :
« Depreciation of fixed assets and investment properties 02 VL3 1,747,470,819 [,674,291,505
- Provisions 03 1,623,084,671 (93,091,00:0)
- Gain/losses from foreign exchange differences upon
revaluation of mometary assets denominated in foreign
currencies 04 (178,135) =
- Gainsflosses from investing activities 05 (910,377,362} (R03,314,348) I(
- Interest expense 06 VIL4 2,054,755 7,680,849 1‘\
- Other adjustments 07 - -
3. Profit from opcrating activities before changes in working
capital 08 (3,273,489.672) 2,541,876,715
- Inecrease (<) decrease (+) in receivables 09 (10,394,728,730) (8,233,327,635)
- Incrzase (-)/ decrease (+) in mventories 0 90,912,283.272  (10,584,327,370)
- Increase (+)/ decrease (-) in payables (Other than payables,
income tax) - 11 (21,275,885,756)  16,144,038,042
- Inerease (-)/ decrease (+)in prepaid expenseas 12 (1,192,097) 103,940,444
- Increase (-} decrease (+) in trading securities 13 - =
- Tnterest paid 14 (2,054,795) (7.680,849)
- Corporate income tax paid 15 V.13 (1,561,920,3548) (1,2935,428)
- Other n:cl:ipl.s fram operating activities 16 ” -
- Other payments on operating-activilics 17 (27,530,000) (12,378,804)
MNet cash inflows/(outflows) from eperating activities 20 54,375,481,864 (49,154,871)
II. CASH FLOWS FROM INVESTING ACTIVITIES
. Purchases of fixed asseis and other Icng-term assets 21 (2,955,5‘}4, [51) (1,747,055,298)
o Proceeds from disposals of fixed assets and other long-term
" assets 22 . 473,000,000
3. Loans granted, purchases of debt instruments of other entities 23 (104,291,294,953)  (23,399,299,433) j
4. Collection of loans, proceeds from sales of debt instruments of 24 ;
other entities 69,165,571,360 11,119,000,000 ;
5. lovestments in other entities 25 - - L
6. Proceeds from divestment in other entities 26 - - i
7, Dividends and interest received 27 908,607,288 746,632,297 ~
Net cash inflows/(outflows) from investing activities 30 (37,182,810,462) (12,807,722,434) =
The notas to the consolidated fInancial siatemenis form an integral pavl of this report Frygre 1



For the fiscal year ended December 31, 2024
CONSOLIDATED CASH FLOW STATEMENT
(Under indirect method)

Form B 03 - DN/HN

For the fiscal year ended December 31, 2024 Unit: VIND
ITEMS Code Notes Year 2024 Year 2023

II1. CASH FLOWS FROM FINANCING ACTIVITIES

. Proceceds from issue of shares and capital contribution 3l - 10,000,000,000

2. Payments for shares returns and repurchases iz - -

3. Proceeds from borrowings i3 VIILI 27,947,718 881 T,750,380,091

4, Repayments of borrowings i34 VIL.2 (15,774,440,000) (9,380,833 442)

5. Payments for finance lease liabilities 35 - -

. Dividends paid 36 (2,076,493,110)  (1,367,217,840)
Net cash inflows/{outMows) from financing activities 40 10,096,785,771 7,002,528,809
Net cash inﬂws!{uuti'lows} (50 =20+ 30 + 40) 50 27,23.‘];45?,173 (5,854,548,496)
Cash and cash equivalents at the beginning of the year 60 14,658,973,760 20,513,522,256
Eftect of foreign exchange differences 61 178,135 -
Cash and cash equivalenis at the end of the year
(70 = 5(:+604+61) i 0 Vil = B,609,068 14,658,973,760

QT
3 BONG TY G
7 GO PHAN

Le Thi Ngoc Lan
Preparer J

Ho Chi Minh City, f\."iamam
C Mareh 32025

IThe notes o the consolidatzd financial statemenis forn an imfegral pari of this repor:

Nguy;en Anh Vu
Gencral Director
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HO CHI MINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION Form B09 - DN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal year ended December 34, 2024 Unit: ¥ND

L

3

Lo

5

fi.

BUSINESS HIGHLIGHTS

Establishment

Ho Chi Minh City Electric Power Trading Invesiment Corporation (hereinafter referred to as "the Company™) is a Joint-

Stock Company which is operating under Enterprise Registration Certificate No. 0305173720 dated September 7, 2007
tssued by the Ho Chi Minh City's Department ef Planming and Investment. The 23rd amended certificate dated May 5,
2023 on change of legal representative information,

Structure of ownership: Joint Stock Company.

English name: Ho Chi Minh City Electric Power Trading Investment Corporation

Short pame: HCMPC TRADINCORP

Stock Code: HTE [UpCﬂIm]

Head office: No 144, Strect No. BS, Quarter [, Tan Quy ward , District 7, Ho Chi Minh Cily, Vietnam.
Business sector .

Commercizl, service, and construction business,

. Principal activities

Architectural activitics and related technical consultancy; Construction surveying. Mapping activitics. Inspection and
technical analysis, Management and preparation of investment projects. Designing electrical systems for civil and
industrial buildings (installation of electrical parts énd equipment for projects). Bidding consultancy, verification,
design, cost estimation, and total cost estimation. Design of civil and industrial construction projects. Design of urban
technical infrastructure construction projects, Supervizsion of construction for civil and industrial works, Consultancy
for preparing bidding documents. Construction consuliancy (excluding construction surveys, construction supervision,
and projcct design). Topographic surveys of construction projects and geological surveys of construction projects;
Technology transfer consulting, Preparation of environmental impact assessment reports and environmental impact
investigations;

Laasing of rechnical trenches, unmels, culverts, technical tanks, construction machinery and equipment; and office
machinery and equipment;

Manufacturing and trading materials, machinery, electrical equipment, communication devices, and computers
(excluding wasts recveling, mechanical precessing, and electroplating at the headquarters).

. Normal operating eycle

Normal operating cycle of the Company lasts 12 months of the normal fiscal year beginning from January 1 and ending ==

on December 31,

Operations in the year affecting the consolidated financial statements: Mot applicable.

Total number of employees as of December 31, 2024: 53 employees. (As at December 31, 2023: 56 employees).

These notes form an integral part of the consalidated financial statements Page I3
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HO CHI MINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION Form B09 - DN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal year ended December 31, 20124 Unit: ¥YND

7. Enterprise Structure

7.1. Total number of subsidiaries: 01 (one) subsidiary
- Number of subsidiaries consolidated: 01 (ong) subsidiary.
- Numbet ol subsidiaries not consolidated: None.

7.2. List of subsidiaries consolidated: .
Ag at December 31, 2024, the Company had 01 (one) directly owned subsidiary as follows:

: . i o Percentage of Percentage af Percentage af

Company's name and address.  Principal activities slicouliolding i pollng: righi
_dej'_l One Co., Ltd. - Acchitecture and ;
jrd Floor, No. [4A, Street (oohnical consulting;
WNo. 85, Quarter I, Tan QUY _ A tivities in the :
ward, District 7, Ho Chi Minh a4 of construction. g
City, Vietnam 10094 100% 1004

8. Disclosure on comparability of information in the consolidated finaneial statements B,
The selection of figures and infortnation nesds to be presented in the consolidated financial statements has been
implemented based on the prineiple of comparability among corresponding accounting periods,

II. ACCOUNTING PERIOD AND REPORTING CURRENCY

1. Fiscal year
The fiscal year of Company is begun on January 01 and ended December 31 annually,

2. Reporting currency
Vietnam Dong (VND) is used as a currency unit for accounting records.

M. ADOPTION OF ACCOUNTING STANDARDS AND POLICIES

1. Applicable Accounting System
The consolidated financizl statements are prepared in accordance with the Vietnamese Corporate Accounting System as
guided by Cirenler No. 200/2014/TT-BTC issued by the Ministry of Finance of Vietnam on December 22, 2014,
Circular No. 53/201&/TT-BTC dated March 21, 2016, amending and supplementing certain provisions of Circular
No.200/2014, Circular No. 20220014/TT-BTC ("Circular 202") issued by the Ministry of Finance of Vietnam on
December 22, 2014, and other circulars guiding the implementation of accounting standards issued by the Ministry of N
Finance in the preparation and presentation of financial statements. Circular 202 replaces the previous guidance under :_:
Section XTIIT of Circular No. 161/2007/TT-BTC issued by the Ministry of Finance on December 31, 2007, N

2. Disclosure of complianee with Accounting Standards and the Accounting System ;l'[
The Board of Managemen: of the Company ensures compliance with the requirements of the Corporate Accounting /
Standards and System 1ssued under Circular No. 2002014/T1-BIC dated December 22, 2014, Circular MNo. 2,:

53/2016/TT-BTC dated March 21, 2016, amending and supplementing certain provisions of Circular No. 200/2014/TT-
BTC, as well as circulars puiding the implementation of accounting standards by the Ministry of Finance in the
preparation and presentation of Consclidated Financial Statements.

These notes form an inlegral part of the corsolidated financial staterents Page 14



HO CHIMINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION Form BO9 - DN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the fiseal year ended December 31, 2024 Unit: ¥ND

I'V. APPLICABLE ACCOUNTING POLICIES

1. Basis of consolidation of financial statements
The consolidated financial statements comprise the financial statements of Ho Chi Minh City Electric Power Trading
Investment Carporation and its subsidiary (callectively referred to as the “The Company™) for the financial year endec
December 31, 2024,

Subsidiaries are fully conaolidated from the date of acquisition, being the date on which the Company obfains control,
and until the date that such control ceases.

The finzncial statements of subsidiary are prepared for the same reporting year as the Ho Chi Minh City Electric Power
Trading Investment Corporation, using consistent accounting policies. Adjusting entries have been made for any
differences in accounting policies to énsure consistency between the subsidiary and the Ho Chi Minh City Electric
Power Trading Investment Corporation.

All balances between entities within the Company, as well as revenues, income, and expenses arising [rom intra-
company transactions, inclhuding unrealised gains from such transactions that arc included in the carrying amounts of
essets, are fully elimmated,

Unrealised losses arising from intra-company transactions that are included in the carrying amounts of assets are also
climinated, except to the sxtent that the transzction indicates an impairment of the related asset.

Mon-controlling interests represent the portion of profit or loss and net aszsets not held by the Company and are
presented consolidatedly in the consolidated ineome statement and within eguity in the consolidated balance sheet

Losses incurred by subsidiary are allocated to non-controlling interssts even if such losses exceed the non-controlling
interests’ share in the net assets of the subsidiaries,

Goodwill {or gain from a bargain purchase) arising from the acquisition of subsidiaries represents the difference
between the cost of the investment and the fair value of the identifiable net assets of the subsidiaries at the acquisition
date, Goodwill is amortised on a straipht-line bagis over its estimared nseful life, not exceeding 10 years. The Company
periodically assssses goodwill for impainment, and if there is evidence that the impairment loss excecds the annual
amorbisation amount, the excess impairment i3 recognised immediately in the period in which it arisas,

2. Principle for cash and cash equivalents

Cash on hand, demand deposit and cash in transit.

Cash and cash equivalents comprise term deposits and other shori-term investents with an original maturity of thres
months or less, -highly, liquid, readily convertible to known amount of cash and subject to an insignificant risk of
changes in value,

3. Accounting principles for financial investments
Held-to-maturity investments

Held-to-maturity investments are term bank deposits.

The held-to-maturity investments are initially recorded at the original cost including buying price and costs attributable
to the acquisition of the investments.

These notes farm wi integrod pard of the comolidated financial stelements Page [5

N o= LR

Qﬂb e 3



HO CH1 MINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION Form B09 - DN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal year ended December 31, 2024 Unit: VND

3. Accounting principles for financial investments (cont.)

Principles for recording equify investments in other entities

Egquity mvestment in other enfitics represents the Company's investment in other entities' equity instruments. However,
the Company does not hold any control or joint control right and exercise sgnificant influences over the investees either,

The investments are stated at original cost including purchase price and costs directly altributable to the investment. Tn
case of non-monetary assets investment, the investment fee should be recorded at the fair value of the non-monetary
assels at the date of cecurrence.

Regarding the investmenls the Cempany holds in a long time (not trading securities) and no significant influences are
excroised on the investees, provision for loss will be made as follows:

-+ Investments in listed squity or sscurities measured at fair value with reliably determinable fair values, the provision is
recognized based on the market value of the securities,

+ If it is impossible to determine the investments' fair value at the reporting date, the provision will be made on the
basis the loss that investee suffers. Basis for making provision for loss of investments in other entities is the
consolidated financial statements of the imvestee (if it is a parent company) or the finencial staternents of the investec
(if'it is an independent entity without subsidiaries).

. Principles for recording trade receivables and other recéivables:
Principle for recording receivables: At original cast less provision for doubtful debts.

The classifying of the receivables as trade receivables, inter-company receivables and other receivables depends on the
nature of the transaction or refationship between the company and debtor,

Method of muking provision for doubtful debta: Provision for doubtful debts i3 estimated for the loas value of the
receivables, other held-to-meaturity investments similar to doubtful debts that are overdue and undue, but are likely to
become possibly irrecoverable due to nsolvency of debtors who go bankrupt, making procedures for disselution, go
missing or run away...

. Principles for recording inventories:

Inventories are siated at original cost less (-) the provision for the decling in value of obsolete and deteriorated
mventories. j

Original costs are determined as follows:

- Raw materials, malerials, goods: includes purchase price, transportation costs and other directly related costs incurred
to get the inventory at its current lecation and condition.

- Work in progress: costs of raw materials, labor and other directly costs for producing inventories incurred in the
duration of building works in progress.

Method of caleulating inventories' value: Weighted average meathod.

Method of accounting for the inventories: Perpstual method.

Methed of recognizing provision for ohsolete inventories: Provision for obsolete inventories is recognized when the
net realisable value of inventories is lower than their cost. iz the estimated selling price less the estimated costs of
completion and the estimated selling expenses. Provision for obsolete inventories is determined as the excess of the
cost of inventories over their net realizable vahue. Provisions are made for each inventory item where the cost exceeds
its net realisable velue,

Yhese noies form an integral pari of the consalidaled financial siatemenis FPama 16
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HO CHIMINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION Form B0Y - DN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal year ended December 31, 2024 Unit- VND

6. Principles for recording fixed assets

6.1. Tangihle fixed assets

Tangihle fixed assels are stated al original cost less acoumulated dspreciation. The initial cost of a tangible fixed asset
comprises all expenditures of bringing the asset to ity working condition end location for its intended use. The
expenditures incurred heyond their originally assessed standard of performance are capitalised as an additional cost of
tangible fixed assets when they have resulted in an increase in the future economic benefits expected to be obtained
from the use of those tangible fixed assets. The expenditures which do not meet the above conditicns are charged to the
expensas in the year,

When the assets are sold or disposed, their original costs and the accumulated depreciation which have been written off

and any gain or loss from disposal of assets are recorded in the income statement.
The original cost of purchased tangible fixed assets shall consist of the actual purchase price less (-) trade discounts or

reduction plus (+) taxes (excluding taxes to be refunded) and relevant expenses caleulated to the time when such fixed
assets are put into operation such as fees for installation and trial operation of fixed assels; specialists and other direct
cosls.

The criginal cost of ¢ tangible fixed asset formed from capital construction under the mode of tendering shall be the
finaligation price of the consiruction project, other relevant fees plus (+) registration fee (if any).

Fixed assets which are buildings, structures attached to land use right, the value of land use right is computed
consolidatedly and recorded as intangible fixed assets.

6.2, Principles for recording intangible fixed assets

Intangible fixed assets arc recognized at historical cost minus (-) accumulated depreciation. The historical cost of
intangible fixed assets includes ¢!l expenses incurred by the enterprise to acquire the intangible fixed assel up to the
point it is expected to be put into use,

Land wse right

The otiginal cost of an intangible fixed asset which is the land use right is the amount paid for legally acquiring land
use rights from others, including compensation costs, site clearance costs, land leveling costs, and registration fees.
Computer software

The original cost of a in tangible fixed asset which is the computer software shall be the total of actual expenses
incurred by the Company to obtain the computer software,

6.3, Principles for recording financial lease fixed assets

Principles for recording financial ledse fixed assets: Financial lease fixed assets are stated al original cost less ()
aceumulated depreciation. The original cost of a financial lease fixed asscts is the lower of the reasonable value of the
leased asset and the current value of minimum rent payment plus (+) the initial expenses arigsing in direct relation to the
financial lease. All other leases which are not financial lease are considered as operating lease,

6.3. Mcthod of depreciating and amortizing fixed assets

Depreciation is charged to write off the cost of fixed assets on a straight- line basis over their estimated useful lives.
Useful life means the duration in which the tangible fixed assets produce their effect on production and business.

The estimated useful life for assets is as follows:

Buildings and siructures 05 - 25 years
Transportation and facilities 06 - 10 years
Office eguiprient 014 - D6 years
Compuler saftware 03 years

Land use vights which are grunted for an indefinite term nre carried at cost and not amortised.

Thase notes form.an infegral part of the consolivated financial sfatemente Poge {7
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HO CHI MINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION Form B0 - DN
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For r.he_ Siseal year ended December 31, 2024 Ulnir: VND

7. Prineiples for recording construction in progress

Construction in progress is stated at original cost. These are all necessary costs to build the project such as expenses of
construction, equipment, project management, consultancy on construction investrment and other expenses.

These costs are capitalised as an additional cost of asset when the works have been completed. Alter the works have
been finalized, the asset will be handed over and put into use.

. Accounting for business cooperation vontract (BCC)

10.

11.

12,

‘The Company initially records amounts contributed to BCC at original cost and reflects as other liabilities.

BCC in form of jointly controlled assets

Jointly controlled assets under BCC mean any assel which 1s purchased or constructed for the purpesc of the joint-
ventures and bring benefits to ventures in accordance with the Joint-venture Contract. Each venture may take a share of
the output from the jointly controlled assets and each bears an agreed share of the expenses incurred.

Equities (monetary) contributed in BCC and recorded in the financizl statements are contnbuted assets in joint ventures
based on the contrack,

Principles for recording prepaid expenses
Prepaid expense.s ars all expenses that actually incurred but relate to the operating result of several accounting periods.
The Company's prepaid expenses include: Tools and supplies, ..

Method of allocating prepaid expenses: The determining and allocating of prepaid expenses into costs of production
and doing business of each period is on a siraight-line basis. Based on the nature and level of each expense, the lerm of
allocation is defined as follows: shori-term prepaid expenses should be allocated within one year; Long-term expenses
should be allocated in the term from over 12 months to 36 months. '

Principles for recording liabilities

Liabilities are recorded at criginal cost and not lower than the payment obligation.
Liabilitics shall be classified into trade payables, inter-company payables and other payables depending on the nature of
transactions and relationship betwesn the Company and debtors,

Liabilities must be kept records in detail according 10 payment schedule, creditor, type of original currency (including
revaluation of liabilities payable which satisfying the definition of monetary assels denominated in foreign currencies)
and other factors aceording to reguirements of the enterprise,

At the reportimg date, if it is evident that there is an unavoidable loss, an amount payable shall be recorded according 1o
cautious rules.

i’rinciples for recording borrowings

Borrowings are tolal amounts the Company owes fo banks, instimations, financial companies and other objects
(excluding borrowings under the form of bond or preferred stock issuance which require the issuer to repurchase at a
certain time in the future),

Borrowings va financial lease lisbilities are monitored in detail according to creditor, agreement end borrowed asset.
Principles for recognizing payables to Employees, Salary Policies, and Mandatory Insurance Contributions

Salaries are calculated and accried as expenses duting the year based on the Company's Salary Regulations and
employment contracts, Accordingly, contributions to social insurance, health insurance, and unemployment insurance
are also accrued in compliance with current regulations.

Salaries paid to employees are specified in their employment contracis,

thezse aoter form an integral part of the consoildrtzd financial statemenis FPage {5
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HO CHI MINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION Form B9 - DN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal year ended Decembey 31, 2024 ' [nit: VND

13.

14.

15,

16.

17.

Principles for recognizing accrued expenses

Accrued expenses include costs related to construction activities, consulting, surveys, design, etc., that have been
incurred during the reporting period but have not yet been paid. These expenses are recognized based on reasonable
estimates of amounts payable under specific contracts and agreements.

Prineiples for recording provision liabilities

Provisions are recognized when the following conditions are satisfied: the Company has a present (legal or
constructive) obligations as a result of past events; it is probable that an outflow of resources will be required to settle
the obligation and the amount has been reliably estimated.

The recognized value of a provision liability which is estimated to be the most reasonable for settling the present
chbligation at the balance sheet date.

The Company’s provisions for payables include provisions for warrantics of construction works and seld products. In
previous years, the Company’s Board of Directors applied a recognition method based on the actual costs incurred for
warranty repairs, as the estimated impact of potential losses on the value of construction works and sold products was
deemed insignificant, As of the reporting date, the Company's Board of Directors has reviewed and projected potential
losses that may occur for certain construction works and sold products during the period. Accordingly, provisions have
been mad in compliance with the guidelines of relevant regulations.

Friucii:les for recording owners' equity

Share capital

Share capital is the amount that is initially contributed or supplemented by shareholders. Share capital will be recorded
at the actial contributed capital by cash or assets caleulated according to the par value of issued shares in the early
establishment period or additions] mobilization to expand operation.,

Undistributed profit
Undistributed earnings record the Company's sccumulated results after CIT at the reporting date.

The distribution of profit is based on the charter of the Company approved by the annual shareholder meeting,

Principles for recognizing treasury shares

The owners' equity instruments acquired by the Company (treasury share) are recorded at original cost and deducted
into the owners' equity, The Company does not record gain (loss) when purchasing, selling, issuing or cancelling its
equity instruments.

Principles for recording revenues
Revenue from gonds sold

Revenue from sales is recopnized when all 5 following conditions have been satisfied: 1. The enterprise has transferred
to the buyer the significent risks and rewards of ownership of the goods; 2) The enterprise retains neither continuing
managerial involvement as an owner nor effective control over the goods sold; 3) The amount of revenue can he
measured reliably; 4) The economic benefits associated with the transaction has flown or will flow to the enterprise; )
The costs incurred or to be incurred in respect of the fransaciion can be measwred reliably,

These notes form an integral pari of the convolidated financial slatements Poage |9
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HO CHI MINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION Form BO% - DN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the fizcal year ended December 31, 2024 Unit: ¥ND

17, Principles for recording revenues (cont.)

Revenue from service rendered

Revenue from services rendered is recorded when the result of the supply of services is determined reliably. In case
where the services ars rendered in several periods, the revenue will record by the part of completed works at the
balance shest. Revenue from services rendered is detarmined when the following four conditions have been satisfied: 1.
The revenue i determined firmly; 2. The economic benefits associated with the transaction has flown or will flow from
the supply of the services; 3. Part of completed works can be determined at the balance sheet date; 4. The costs
incurred or to be incurred in respeet of the transaction can be measured reliably.

If the contract's results cannot be determined firmly, the revenue will be recorded at the recoverable level of expenses
recorded.

Principles for recording revenues of 2 construetion confract

Revenues of a construction contract inelude: Initial revenue inscribed in the contract; and increase and decrease
amounts in the contract performance, bonuses and other payments, provided that these amounts arc capable of
changing the revenue and can be reliably determined. Revenue of a comstruction contract is determined as the
reasonable value of received or to be-received amounts. The determination of the contractual revenue is affected by
many uncertain factors which depend on future events. The estimation must often be corrected upon the cceurrence of
such events and the settlement of uncertain factors. As a result, the contractual reyenue may be increased or decreased
in each specific period,

Construction contract revenues and costs are recognized in the following two cages:

In case the consirnction centract defines that the contract shall be entitled to payment basing on the value
volume achieved: when achieving results of construction contract are estimated reliably and confirmed by customers,
then revenues and expenditures related to the contract recorded in proporfion to the completed work confirmed by the
customer in period are recorded in the bills setup.

For fixed price construction contracts, the contract results shall be reliably estimated when the following four (4)
conditions are simultaneously met: 1. Total contract revenue can be reliably calculated; 2. Enterprises can get coonomic
benefits from the contract; 3. Costs for completing the contract and the work already completed at the time of
compiling financial statements can be reliably caleulated; 4, Costs related to the contract can be clearly identified and
reliably calculated so that actual total contract cost can be compared with the total cost estimates.

For cost plus construction contracts, the contractual results shall be reliably estimated when the following two
conditions are simultaneously met: 1. Enterprises can get economic benefits from the contract; 2, Costs related to the
contract can be clearly identified and reliably cstimated regardless of whether they are reimbursed or not.

Principles for recording financial income
Financial incomes include interests and income from other financing activities (Foreign exchange gains).

Income arising from interests shall be recognized if they simultancously satisfy the two (2) conditions below 1. Tt is
possible to obtain economic benefits from the concerned transactions; 2. Income is determined with relative certainty.
- Interests recogrized on the basis of the actual time and interest rates in each period;

Whet an amount which has been recorded as an income becomes irrecoverable, such mrecoverable or uncertamly
recoverzble amonnt must be accounted as expense incurred in the period, but not recorded as income decrease.

These uotes form an integral part of the consolidated financial statemenis - Page 20
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HO CHI MINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION Form B0 - DN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Far the fiscal vear ended December 31, 2024 Unit: YD

18. Principles and methods for recognizing the cost of goods sald

19

1.

21

1%

The cost of goods sold and services provided during the year is recorded in the income statement based on the costs
incurred from goods, materials sold, and other costs provided during the year. The cost of goods is recognized at the
time the transaction occurs or when it is relatively certain that it will arise in the foture, regardless of whether the
payment has been made or nal. The cost of goods sold and revenue are recognized simultaneously in aceordance with
the matching principle. Costs cxceeding the normal consumption level are immediately recorded in the cost of goods
sold based on the prudence principle,

General and administrative expenses

General and administrative expenses represent common expenses, which include payroll costs for otfice employees’
(salaries, wages, allowances, cte.); social insurance, health insurance, trade union fees and unemployment insurance;
stationery expenaes, material expenses, depreciation expenses of fived assets used for adminisiralion activifies; land
rental, license tax; provision for doubtful debts; utility scrvices (electricity expenses, water expenses, phone, fax,
warranty expenses, ¢tc.); sundry expenscs .

Principles and method of recording financial expenses

Financial expenses include expenses related to borrowing cost and provision for devaluation of financial investment.

Financial cxpenscs are tecorded in details by their content and determined reliably when there are sufficient evidences
on these expenses.

Principles and methods of recording taxes

Corporate income tax includes the current corporate income tax expense and the deferred corporate income tax expense
arising during the year, which serve as the basis for determining the Company’s after-tax business performance in the
current financial yaar.

Current income tex cxpense represents the corporate income tax payable based on taxable profit for the year and
applicable tax rate,

The tax amounts payable to the State budget will be finalized with the tax office. Ditferences between the tax amounts
payable specified in the book and the tax amounts under finalization will be adjusted when the tax finalization has been

isgued by the tax office.

The company 1s obligated to pay corporate income tax at a raie of 20% on taxable income.

Principles for recording earnings per share

Basic carnings per share is calculated by dividing net income available to commen shareholders after appropriating to
Bonus and Welfare Fund by the weighted-average number of commen shares outstanding during the period.

Diluted EPS is calculated by dividing net income available to common sharcholders (after adjusting dividends of
preferred convert shares) by the weighted-average number of common share outstanding and the weighted-average
number to be issued in case where all dilutive potential common are converted into common shaves.

These nates form an fmtegral port of the consalidated financial stalem cals Fage 24
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HO CHI MINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION Form B09 - DN

NOTES TO THE CONSOLIDATED FINANCTAL STATEMENTS
For the fiscal year ended December 31, 2024 - Unit: ¥ND

23. Financial instruments

4.

&

Initial recognition
Finanvcial assels

Firancial assets within the scope of Circular No. 210 /2009/TT-BTC issued by the Ministry of Finance on 6 November
2009 (“Circular 210} are classified, for disclosures in the notes to the consclidated financial statements, into financial
assets recognized at fair value through the Income Statement, loans and receivables or available-for-sale financial
assets as appropriate, The Company determines the classification of its financial assets at initial recognition.

All financial assets gre recognised initially at cost plus directly attributable transaction costs.

Financial assets of the Company comprise cash, short-term deposits, trade accounts receivables and ather receivables.

Financial liahilities

Financizl liabilities within the scope of Circular 210 are classified, for disclosures in the notes to the consolidated
financial statements ure appropriately classified as financial liabilities recognized through the consolidated Income
Statement. The Company determincs the classification of ifs financial liabilities at initial recognition.

All financial lizhilities are recognised initially at cost, net of directly attributable transaction costs.
The Company's financial liabilities inchude trade and other payables, loans and borrowings.

Subsequent re-measurement
Currently, there is no requirement to remeasure the value of financial instruments after initial recognition.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount reported in the consolidated balance sheot 1f, and
only if, there is a currently enforceable legal right to offsct the recognised amounts and there is an intention to settle on
a nct basis, or fo realise the assets and settle the liabilities simultaneously.

Related parties

Related parties include enterprises and individuals who, directly or indirectly through one or more intermediaries, have
control over or are controlled by the Company. Related parties also include entities and individuals whe directly or
indirectly hold voting rights and have significant influence over the Company, key management personnel such as the
Board of Directors and the Board of Management, close family members of these individuals, as well as entities
affiliated with or associated with these individuals. When assessing each related party relationship, the substance of the
relationship is considered rather than its legal form.

Segment reporting
A segment is a distinguishable component of the Company that is engaged either in producing or providing related

products or services (business segment), or in producing or providing products or services within a particular economic
environment (geographical segment), which is subject to risks and rewerds that are different from those of other

scgments.

These notes form an infegral purt of tive conrolidatod financial stafaments Frgre 22
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HO CHI MINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION

NOTES TO THE CONSOLIDATED FINANCTAL STATEMENTS
For the jiscal year ended December 31, 2024

Form B09 - BN

Unit: ¥ND

Y. ADDITIONAL INFORMATION FOR ITEMS SHOWN IN THE CONSOLIDATED STATEMENT OF

FINANCIAL FOSITION

I. Cash and cash equivalents Dec. 31, 2024 Jan. 01, 2024
Cash 36,606,146,280 8,868.,973,760
Cash on hand 3,613.035,141 2,536.354,063
Cash in bank for the Company's activities(*) 32,992,211,145 6,332,619,697
Cash equivalents 5,342, 462,752 5, 790,000,000
Tenn deposits with 2 maturity of less than 03 months (**) 5,342.402,782 5,790,000,000
Total 41,548,609,068 14,658,973, 760

(*) In which, the amount is solely used for payments to suppliers in construction activities as at December 31, 2024:

VND 22,506,831,504

(**) Cash equivalents are deposits with an interest rate of 1,6 - 4,2% per annum,

2, Financial investments - see page 39.

3. Short-term trade receivables Dec. 31, 2024 Jan, 01, 2024
Value Provision Value Provision
“Trade receivables from
related parties (Refer to
note VIIL.3) 22,123,775,593 - 42.,464,976,467 -

Tuan Lo Construction

Investment Corperation

3,342,895,347 E

3,342,895,347

Other customers 7.912,717,601 (3,879,985,394) 16,84 1,686,059 (3,821,416,333)
Tuotal 33,3?9,3;58,541 (3.879,985,394) 62,649,557,873 (3.821,416,333)
4. Short - terms p-repa}rmems Dec, 31, 2024 Jan. 01, 2024
to suppliers - Value Provision Value Provision
Related parties (Refer to
note VIIL3) 148,444,121 - 164 401,819 -
Hung Thinh Electrical
Construction Design 1,780,947,618 - - =
Dai Long Trading
Manufacturing Eleetric
Wire And Cable Company
Limited 1,430,457,543 639,119,370 =
Tam Khoi Eleetric Co,,ltd 786,759,028 x ’
Truong Thinh Cable and
Wired Company Limited 827,747,770 - 264,964,095 -
Other supplicrs 1,845,559,254 - 5,006,857,908 -
Tuoial 6,819,915,734 - 6,075.343,192 -
Thesa aotes form an inlegral partof the cansolidated financial sfatementy Page 23
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HO CHI MINH CITY ELECTRIC PdWER TRADING INVESTMENT CORPORATION Form BO9 - DN
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal vear ended December 31, 2024 Ulnit: VN

Congtruction Service

5. Other receivables Dec. 31, 2024 Jan. 01, 2024
Value Provision Yalue Provision
#. Short - terms 5,035,609,591 (3,981,330,352) 5,139,938,946 (3,981,330,352)
Related partics (Reler o
nots VIIL3) 208,000,000 - 161,141,000 -
TST Engineering Joint
Stock Company 1,705,815,923- (1,705,915,923) 1,705,915,923 (1,705,915,923)
PTN Trading and

PR

Company Limited 1,179,061,489 (1,179,061,489) 1,179,061,489 (1,179,061,489)
Other receivables 1,942,632,179 {1,096,352,940) 2,093,820,534 (1,096,352,940) |
b. Long-term 32,742,580,845 S 37,791,411,696 . 3
%
Deposit, morlgages or 3
collaterals 1,619,727,533 ; 6,668,558,384 ;
Capital contribution for the
implementation of a wind
power project (*) 31,122,853,312 - 31,122,853,312 -
Total 37,778,190,436 (3,981,330,352) 42,931,350,642 (3,981,330,352)
(*) Based on the cooperative agreement for the implementation of the project titled “Wind-Powered Elecmcity
Generator, Two Coaxial TnS-W-1000 Systems,” No. 11/CNS-NCPT dated January 17, 2012, and the relevant
appendices between Ho Chi Minh City Electric Power Trading Investment Corporation and Saigon Tndustry
Corporation (CNS). Accordingly, the projeet is funded by the Ho Chi Minh City Department of Science and
Technology with a budget of VND 43,926,000,000, and the implementation capital contributed by both parties
amounts to VIND 119,827,231,889, with each party contributing YND 59,913,615,945, As of December 31, 2024, the
Company has invested VND 31,122,853,312 in the project.
According 1o the supervision report No. T8/CNS-QLDA dated January 20, 2025, issued by Saigon Industry Carpoation
(CNS), the Company has submitted a proposal to temporarily suspend additional capital contributions to the project
and suggested that other participating parties replace the Company in further capital contributions. Furthermore, the
report indicates that the project is facing various challenges related to funding, location, and other objective factors. As
a result, the project implementation timeline may be extendad beyond the original plan.
6. Bad debts - Sze page 40,
7. Inventories Dec, 31, 2024 Jan. 01, 2024
Cost Provision Cost Provision \
Tools & supplics - - 6,038,473,588 - \:-
Work in process (%) 40,914,762,834 (1,636,580,711) 120,866,468 085 S\
Merchandise 1,846,736,182 = 6,768,840,615 < & :
Total 42,761,499,016 (1,636,580,711)  133,673,782,288 . ;7““,
(*) Of which:

-+ The general administrative expenges that have not been considered for allocation as at December 31, 2024,
amount to VIND 12,498,253,760,

+ Work in progress for many years as of December 31, 2024 i3 VND 1,563,820,450,

These notes form an integral paréof the conzolisated financial statements Fage 24



HO CHI MINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

Form B0Y - DN

For the fiseal year ended December 31, 2024 Unit: VND
8. Long-term assets in progress Dec. 31, 2024 Jan. 01, 2024
Amount Provision Amount Provision
Construction in progress
Luong Dinh Cua Project (*) 22,736,663,381 - 20,205,817,531 -
Other projects 745,243 719 - 1,011,395,418
Total 23,485.907,100 - 21,217,212,949 -

9. Tangible fixed assets

10.

These nates form an infegral part of the convolidated finaneinl siatsments

(*)The Luong Dinh Cua Project involves constructing a system of channels, technical trenches, and conduits for
underground power and telccommunieations cables as part of the Luong Dinh Cua Road Upgrade Project. Although
construction is ongoing, progress depends on the handover of land clearance for the road upgrade project, which is
managed by Urban Traffic Management Area No. 2. To date, the District 2 People’s Committee has not fully
handed over the site to Area No. 2, causing delays in project implementation due to reliance on land clearance

progress.

— o
Items RSO Transportation e S & Total
structures equipment
Original cost .
Opening balance 13,287,825,649 26,034 419797 395,012,036 39.717.257 477
Purchases during the year . 697,000,000 - 697,000,000
Closing balance 13,287,825,644 26,731,419,792 395,M2,036 40,414,257 477
Accumulated depreciation
Opening balance 1,496,165,483 19,360,266,634 377,574,152 21,234,206,269
Depreciation during the year 637,414,716 1,101,685,923 8,370,180 1,747,470 819
Closing balance 2,133,780,199 20,461,952,557 385,944,332 22,981.677,088
Net hook value
Opcning balance 1'1,791,4 60,166 6,674,153,158 17,437,884 18,483,051,208
Closing balace 11,154,045,450 6,269,467,235 9,067,704 17,432,580,389
* Cost of tangible fixed assets which are fully depreciated but still in use: VIND 16,736,8]3,;‘10[}.
Intangible fixed assets _
3 Accounting Patents,
o Lot uge ity Software copyrights 2900}
Original cost
Opening balance 36,783,950,000 305,653,000 37.093.603,000
Closing balancs 36,783,950,000 308,653,000 - 37.093,603,000
Acenmulated amortization
Opening balance - 309,653,000 - 309,653,000
Closing balance - 308,653,000 - 309,653,000
Net book value
Opening balance 36,783,850,000 - - 36.783,950,000
Clusing baldnce 36,783,950,000 - & 36.783,950,000

¥ E;idmg carrying value of intangible fixed assets pledged, mortgazed as loan se;uriq.i: VND 36,783,950,000,
* Caost of tangible fixed assets which are fully depreciated but still in use: VND 308,653,000,
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HO CHI MINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal vear ended December 31, 2024

Form B0 - DN

Unit: ¥ND

11. Short-term trade payables

Related parties (Refer to
note VIIL3)

Taihzn Cable Vina Co., ltd

Duc Tuong Company Joint
Stock Coampany

Van Xuan Cable and Wire
Company Limited

Other supplicrs '

Total

Dec. 31, 2024 Jan. 01, 2024
Value Amount be able Value Amount be able
to pay to pay
518,540,531 518,540,531 1,648,130,959 1,648,130,8950
13,521,718,5935 13,521,718,595 12,257 942,289 12,257,942 289
8,200,745,046 8,200,745,046 & -
36,403,278,680 36,403,278,680 - -
6,027,831,750 6,027,831,750 26,310,319,652 26,310,319,652
64,672,114,602 64,672,114,602 40,216,392,900 40,216,392,900

12. Short-term advances irom customers

Related partics (Hefer to
note VII1.3)

Other customers

Total

13. Taxes and payables/receivable to the State Budget

a. Payables
VAT
Corporale income lox
Personal income tax
Total

b. Receivable
Surplus of VAT paid
Corporale income fax

Total

These notes jorm an integral pavd of the conpolisaled jinancial siatements

Jan. 01, 2024

Payable amounts

Dec. 31, 2024 TJan, 01,2024
9,351,644,623 2,694,886,190
444,510,588 43,061,007,255
9,796,555,211 45,755,893 445

fm—————————

Paid amounts

Dec. 31, 2024

388,895,618

- 1,910,109,535 1,521,213 918
1,164,770,061 1,561,920,358 (397,150.297)
68,826,097 634,818,591 559,636,116 144,008,572
63,826,097 3,709,698,188 2,510,452,002 1,268,072,193
57,247,916 57,247,916 - -
27,658,346 27,658,346 - -
84,906,262 84,906,262 - -
Page 26
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HO CHI MINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION Form B02 - DN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal year ended December 31, 20124 Lnit: VND

The company pays value-added tax (VAT) using the deduction method. The VAT rates arc as follows:

VAT
The company pays value-added tax (VAT) nsing the deduction method. The VAT rates are as follows:

Tax Rate
- The VAT rate for goods sold during the year. 10%
- The VAT rate for consulting and construction activities during the year. 8

During the year, the Company was granted a VAT reduction for the goods and services it provided under Decree

94/2023/ND-CP dated December 18 2023, Resolution 110/2023/QHIJS dated Novemiber 29, 2023, Decree .

72/2024/NB-CP duted June 30, 2024, and Resolution 142/2024/01HT15 dated June 29, 2024, which regulate the VAT 3
Ci

reduction policy.

14, Short-term accrued expenses Dec. 31, 2024 Jan. 01, 2024 O
Commercial business expenses 1,374,155,433 1,204,383 586 g
Design consulting expenses ' 2,020,948 820 1,801,612,687 v
New construction team expenses 67,107,071 67,107,071
Project Management Board expenses 9,068,082 244 3R0,084
Construction and installation expenses 1,551,254,764 2,659,786,013
Total 5,022,534,170 6,037.269,441

15. Short- term other Payables Dee. 31, 2024 Jan. 01, 2024
Dividends and profits payable 12,999,903,573 15,076,396,683
Other payables 116,992,602 10,225,194,602
Total ' 13,116,896,175 25 301,591,285

Z

16. Short-term borrowing Dec. 31, 2024 Jan. 01,2024 3

Sradiia Amount hi:unil:::; Value Amount h-:::sl;; . E

{

Bank horrowing (*) 12,173,278,881 12,173,278,881 : .
Total 12,173,278,881 12,173,278,881 - -

(*) This is a borrowing from Asia Commercial Joint Stock Bank under Credit Facility Agreement No.
SGD.DN.5464.100724 dated July 19, 2024, The purpose of the borrowing is to supplement working capital, issue
guarantees, open letters of credit (L/C), etc. The credit limit 1s VIND 102,000,000,000 ‘of which the maximum

outstanding borrowing balance is VND 22,000,000,000. The borrowing term and interest rate will be specifically
determined for each individual borrowing agreement.

Collateral includes: Land Plot No. 170, Map Sheet No. 28, Tan Quy ward, District 7, He Chi Minh City; time
deposits; the right to cleim debts, accounts receivable, the right to claim damages, insurance benefits, cash, and all
rights and interests the Company may obtain under disbursements for construction and installation confracts signed

with customers who arc obligated to make payments to the Company.

These notes form an integral pore of the consolidated finoncial siatzments Fage 27
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17. Owners' equity

a. Comparison schedule for changes in Owner’s Equity - see page 41.

b. Owners' equity

Ho Chi Minh City Power Corparation
Southern Power Corporation

Sar Gon General Service Corporation
Other shareholders

Treasury shares

Tatal
* Number of treasury shares

¢ Capital transactions with owners
and distribution of dividends, profits
Owners' equity

Beginning balance

Ending halance
Dividends distributed

d. Shares

Number of shares registered for issue
Number of crdinary shares sold to public
Numbeér of ordinary treasury shares

Mumber of ordinary shares shares outstanding

Par value: FNIYshare.

e. Funds
Investment and development fund

Total

Purpose of setting up and using the enterprise’s funds:

% of shareholding

| 29.65%

- 8.58%
5.92%
51.94%
4.11%

100.00%

Dec. 31, 2024 Jan. 01, 2024
70,000,000,000 70,000,000,000
20,250,000,000 20,250,000,000
13,500,000,000 13,500,000,000

122,631,650,000 122,631,650,000
9,700,000,000 8,700,000,000
236,081,650,000 236,081,650,000
a70,000 970, 000

Year 2024 Year 2023
236,081,650,000 236,081,650,000
236,081, 650,000 236,081,650,000

236,081,650.000

236,081,650,000

Dec. 31, 2024 Jan. 01, 2024
23,608,165 23,608,165
23,608,165 23,608,165

970,000 970,000
22,638,165 22,638,165
10,000 10,000

Dec, 31,2024 Jan. 01, 2024
1,803,514,172 1,803,514,172
1,803,514,172 1,803,514,172

Investment and Development Fund is appropriated from after-tax CIT profits and is used for investing in expanding the

scale of production and business or for in-depth investment in the enterprise

VI. ADDITTONAL INFORMATION FOR ITEMS IN THE CONSOLIDATED INCOME STATEMENT

L

Revenue from sale of goods and rendering of services

Revenue from sale of merchandise

Revenue from sale of consulting services

Revenue from sale of construction services

Total

These notes form an infegral part of the conrolidetad financial statemenis

Year 2024 Year 2023

233,144,473,006 08,556,099, 514

5,171,578,063 10,047,728,983

139,515,833,621 51,946,256,190

377,831,884,690 160,550,084,687
Fege 28
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HO CHI MINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

Form B9 - DN

These notes form an intsgral part of the conselidated financial statoments

For the fiscal year ended December 31, 2024 Uinit: VND
2. Cost of goods sold Year 2024 Year 2023
Cost of merchandise 232, 898,426,375 94,745,059,524
Cost of consulting services 7,517,148,557 7,639,842 935
Cost of construction services 137,154,562,241 51,817,949.491
Total 377,570,137,173 154,182,851,951
. Finance income Year 2024 Year 2023
Tnierest income 845,237,600 746,632,287
Dividends earned, profit distributed 65,141,000 %
Other income 176,897 -
Total 910,555,497 746,632,297
. Finanee Expenses Year 2024 Year 1023
Loan interest 2,054,795 7,680,849
Total 2,054,795 7,680,849
. General and administrative expense Year 2024 Year 2023
Employee expense 4,174,292,658 3,872,347,847
Depreciation expense 645,784,896 641,274,257
Taxes, fees, and charges 3,000,000 5,000,000
Provision reversals of provision for doubtful debts 258,565,061 (66,287,3G8)
Others 1,078,522,527 1,545,489,212
Taotal 6.160,169,142 5,997,823,948
. Other income Year 2024 Year 2023
Gamns from disposal of assets - 56,682,051
Penalty received - 753,671,643
Others 23,814,830 59,725,234
Total 23,814,830 870,078,928
. Other expenses Year 2024 Year 2023
Administrative expense 346,793,722 150,000,000
Costs of impaired projects 422,368,645 1,990,133
Others 276,000 70,139,308
Total 769,438,367 222,129,441
. Production and business eosis by element Year 2024 Year 2023
Material expense 2,630,282,055 1,594.179,715
Employee expense 15,211,281,811 13,231,907,149
Depreciaticn expense 1,747,470,819 1,674,291 505
Provision expenses - (66,287,368)
Service expense 73,533,118,088 71,990,007 478
Other expenses 1,203,332,283 7.053,876,508
Total 94,325 485,056 95.477.975,077
Page 20
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O CHIMINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION Form BO9 - DN
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal vear ended December 11, 2024 Unit: FND
9. Current tax expense Year 2024 Year 2023
1. Total accounting profit before tax (5,735,544,460) 1,756,309,723
2. Adjustments increasing or decreasing accounting profit to _
determine taxable Income for corperate income tax {(65,141,000) 707,392,304
Adjustrnents to increase - 707,392,304
+ Non-deductible expenses ; 707,392,304
Adjustmenis to decrease 65,141,000 -
+ Dividends, profit distribured 05,141,000 -
3. Current CIT payable (1+2) (5,800,685,460) 2,463,702,027
4, Lioss transfer - 756,969,996
5. Taxable income after loss transfer (3-4) (5,800,685,460) 1,706,732,031
6. Corporate income tax expenses based on the current year's taxable
income - 341,346,406
7. Adjustment of prior years' corporate income tax expenses 1,192,428,407 -
8. Current CIT expense 1,192,428,407 341,346,406

The Company's tax finalization will be subject to inspection by the fax authorities. As the application of tax laws and
regulations to various types of transactions can be interpreted in different ways, the tax amoumt presented in the
consolidated Financial Statements mey be adjusted based on the tax authorities' decisions,

1. Earnings per sharc Year 2024 Year 2023
Accounting profit after CIT (6,927,972,867) 1,413,763,317
Increase or decrease of accounting profit - -
Profit or loss attributable to ordinary equity holders (6,927,972,867) 1,413,763,317
Average ordinary shares outstanding during the year 21,638,165 21,638,165
Earnings per sharc (320) 65
Diluted earninps per share (320) 65

11, Obijectives and financial risks management policies

Major risks of financial instraments include market risk, credit risk and liquidity risk,

The Board of Management considers the application of management policies for the above risks as follows:

11.1 Market visk

These notes form an integral part of the consalidnied financiol siatesmets

Market risk is the risk that the fair value of futwe cash flows of a financial instrument will fluctuate due to the changes
in market prices. There are threc market risks: interest rate risk, foreign exchange risk and other price risks, for
example risk of stock price, Financial instruments affected by the market risks include: borrowings, liabilities and

deposits.
The following sensibility analysis relates to the financial position of the Company as at December 31, 2024 and
Decamber 31, 2023, .

The sensitivity analysis has been prepared on the basis that the amount of net deb, the ratio of fixed to floating intcrest
rates of the debt and the proportion of financial instruments in foreign currencics are all constant,

Page 30
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HO CHI MINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION Form B09 - DN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal year ended December 31, 2024 Unit: ¥ND

11. Objectives and financial risks management policies (cont.)

P1.1 Market risk (cont.)
When caleulating the sensibility analysis, the Board of Management assumes that the sensibility of available-for-sale
liability in the balance sheet and related items in (he income stalcment is affected by changes in the assumption of
corresponding market risks, This analysis is based on the financial assets and lisbilities that the Company held as at
Degember 31, 2024,

Interest rate risk

Interest rate risk is the rigk that the fair value or fiuture cash flows of a Anancial instrument will fluctuate due to the
changes in market prices. Market risks due to change in interest rate of the Company mainly relate to: trade receivables,
other receivables, borrowings and liabilities, cash and short-term deposits, :

The Company manages the interest rate risk by analyzing the competition status in the market in order to apply the
interest rate that brings bencfits to the Company and still in the limit of its risk management.

Sensibility to interast rate

The Company does not analyze the sensibility to the interest rate sinee change in the interest rate at the reporting date is
insignificant,

1.2 Credit risk
Credit risk is the risk due to the customers' failure to perform its obligations causing the financial loss for the Company.
The Company bears credit risks from production and doing business activities (mainly receivables from wading
gecurities, trade receivables and other receivables) and from its financial activitics including bank deposits and other

Financial instruments.

Trade receivables

The Compzny minimizes the credit risk by only doing business with entitics who have good financial capacity and
clasely keeping track of the receivables to spead up the recovery of debts, On the basis of this method and receivables
related to different customers, the credit risk does not concentrate on a certain customer,

Bank deposily

The Company mainly maintains deposits in big and prestigious banks in Vietnam. The Company asscsscs that the
concentration level of credit cxposure to deposits is low.

11.3 Liguidity risk
Liquidity risk is the risk that arises from the Company's difficulty in fulfilling financial obligations due to lack of
capital. The liquidity risk of the Company mainly ariscs from the difference of maturity of the fimancial assets and
liabilities.
The Company supervises liquidity risk by maintaining an amount of cash, cash cquivalents and borrowings.from banks
at the level that the Board of Menagement comsiders as sufficient to satisfy the Company's activities and minimize
influences of changes in cash flows,

The following table summarizes liquidity deadline of the Company's financial liabilities on the basis of estimated
payments in accordance with contract which are not discounted:

Thexe jaotes form an integral part of the convolidated financial statemenis Poge 31
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HO CHI MINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION Form B0S - DN
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
' For the fiscal year ended December 31, 2024 Unit; VD
11. Ohjectives and finaneial risks management policies (cont.)
11.3 Liguidity risk (cont.)
As at December 31, 2024 Under 1 year From 1-5 years Owver 5 years Total
Barrowings and liabilities 12,173,278,881 - - 12,173,278,881
Trade payahles 64,672,114,602 - - 64,672,114,602
Accured expenses 5,022,534,170 5,022,534,170
Others 116,992,602 - - 116,992,602
Total 81,084,020,255 - - 81,984,920,255
As at December 31, 1023
Borrowings and lizbilities - - _ 4
Trade payables 40,216,392,900 - - 40,216,392,900
Accured expenses 6,037.269,441 - - 6,037,269,441
Otherg 10,225,194,602 - - 10,225,194.602
Total 56,478,856,943 - - 56,478,856,943

The company is-able to access capital sources and with regards to due borrowings within 12 months, the Company may
continue to be lent by its ciuarent creditors.

Collateral
The Company does not held any secured assets of the third party as at December 31, 2024 and December 31, 2023,
Financial assets and financial liabilities - See page 42,

The fair value of financial zssels and financial hahilities is staled at the value that the financial lnbtmrnents are
convertible in present transaction among partners, except for compulsory sale or digposal.

The Company uses the following methods and assumptions to cstimate the fair value:
The fair value of cash on hard and short-term deposits, trade receivables, trade payables and other short-term liabilities

is equivalent to the book value of these items because these instruments are in short-term.

Except for the above-mentioned items, the fair value of financial assets and financial liabilitics has not been evaluated
and determined officially as at December 31, 2024 and December 31, 2023. However, the Board of Management has
assesged thal the fair value of financial assets and liahilities is not significantly differcnt from the book value at the

period end,

VII. ADDITIONAL INFORMATION FOR ITEMS IN THE CONSOLIDATED CASH FLOW STATEMENT

1. Actual cash received from borrowings

Year 2024 Year 2023
- Cash received from normal borvowing agresments 27,947,718,881 7,750,320,091
2. Actual cash payment of borrowings
Year 2024 Year 2023
- Cash payment for normal borrowing agreements (15,774,440,000) (9,380,833,442)
These nores form en fntegral pert of the eorgolidaged fingneial statements Page 32
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HO CHI MINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION Form B02 - DN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal year ended December 31, 2024 Unil: ¥YND

VIIL. OTHER INFORMATION

1. Contingent liabilities, commitments and other information

None of these contingent liabilities, commitments and ather important financial information that occurred since the
year ended that need to be adjusted or noted in the consolidated financial statements.

2. Subsequent events

There has been no significant subsequent event since the end of the {inancial yéar that need to be adjusted or noted in
the consolidated financial slatements.

3. Transactions with related parties

-

Significant transaclions and balances with related parties:

Related party Relationship \:
1o Chi Minh City Power Corporation Sharcholders

Southern Power Corporation - Shareholders \‘
Ho Chi Mirh City Power Engineering Construction Consulting Joint Stock Company Investee companies LI
Vietnam Electricity Investment And Construction Joint Stock Company Investee companics ;ﬁ
Binh Phu Power Company -Ho Chi Minh City Power Corporation Branch (*)

Tan Phu Power Company -Ho Chi Minhi City Power Corporation Branch {*)

Tan Thuan Pewer Company -Ha Chi Minh City Power Corporation Branch ("

An Phu Deng Power Company -Ho Chi Minh City Power Corperation Branch *

8ai Gon Power Company -Ho Chi Minh City Power Corporation Branch (™

Cho Lon Power Company -Ho Chi Minh City Power Corporation Branch (*)

Go Vap Power Company -Te Chi Minh City Power Corporation Braneh "

Tan Binh Power Company -Ho Chi Minh City Power Corporation liranch *

Cu Chi Power Company -Ho Chi Minh City Power Corporation Branch ek

Duyen Hai Power Company -Ho Chi Minh City Power Corporation Branch {*)

Gia Dinh Power Company -Ho Chi Minh City Power Corporation Branch (*

Thu Due Power Company -Ho Chi Minh City Power Corporation Branch (*)

Binh Chanh Power Company -Ho Chi Minh City Power Corporation Branch ()

Phu Tho Power Company -Ho Chi Minh City Power Corporation Branch ™)

He Chi Minh City Power Service Company -Ho Chi Minh City Power Corporation Branch &)

Ho Chi Minh City Load Dispateh Center -Ho Chi Minh City Power Corporation Branch (*)

He Chi Minh City Power Distribution Grid Project Management Board -Ho Chi Minh City

Power Corporation Branch [

Ho Chi Minh City Power Testing Company -Ho Chi Minh Power Corporation Branch ™

Southern Power Corporation Branch - Southern Power Testing Company )

Ninh Thuan Power Company - Southern Power Corporation Branch (**

Mien Nam Eleciric Construction Consultant Joint Stock Company )

Bac¢ Lieu Power Company : [*%)

Binh Duong Power Company ' (*%)

These nates form an imegral port af the conselidated fnoncial statemenis Fage 33



HO CHI MINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION Form BO9 - DN
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal vear ended December 31, 2024 [nit: ¥IND
3. Transactions with related parties (cont.)

Related party

Ca Wau Power Company . (**)

Hau Giang M'ower Company (**)

Kien Giang Power Company (**)

Ninh Thuan Power Company ()

(*) Branches under Ho Chi Minh City Power Corporation, which invests 29.65% of the capital in Ho Chi Minh City

Electric Power Trading Investment Corporation.

(**) Companies within the system of Souithern Power {"m]mrauﬂn which invests 8,58% of the capital in Ho Chi Minh

City Electric Power Trading [nvestment Corporation,
Significant transactions with related parties during the year as follows

Sales and services revenue

Binh Phu Power Company-Ho Chi Minh City Pewer Corporation Branch
Tan Thuan Power Company-Ho Chi Minh City Power Corporation Branch
Sa1 Gon Power Company-Ho Chi Minh City Power Corporation Branch
Cho Lon Power Company-Ho Chi Minh City Power Corporation Branch
Go Vap Power Company-Ho Chi Mirh City Power Corporation Branch
Duyan Hai Power Company-Ho Chi Minh City Power Corporation Branch
Gia Dinh Power Company-Ho Chi Minh City Power Corporation Branch
Thu Due Power Company-Ho Chi Minh City Power Caorporation Branch
Binh Chanh Power Company-1o Cht Minh City Power Corporation Branch
Ho Chi Minh City Power Distribution Grid Project Management Board-Ho
Chi Minh City Power Corporation Branch

An Phu Dang Power Company-Ho Chi Minh City Power Corporation
Branch

Phu Tho Power Company-Ho Chi Minh City Power Corporation Branch
Tan Binh Power Company-Ho Chi Minh City Power Corporation Branch
HCMC Power Engineeging-Construction Consulting Joint Stock Company
Hee Men Power Company-Ho Chi Minh City Power Corporation Branch
Vinh Long Power Company-Io Chi Minh City Power Corporation Branch
Can Tho Power Company-Ho Chi Minh City Power Corporation Branch

Ben Tre Power Company-Ho Chi Minh City Power Corporation Branch
Ho Chi Minh City Power Information Technology Company - Southern
FPower Corporation Branch

Ho Chi Minh City High-Voltage Power Grid Company-He Chi Minh City
Power Corporation Branch

South Electrical Construction Development and Investment Company
Limited

Ho Chi Minh City Power Se; vice Company-Ho Chi Minh City Power
Corporation Branch

Mien Nam Eleeiric Construction Consultant Joint Stock Company

Ba Ria-Vung Tau Power Company

Bac Lien Power Company

RBinh Duong Power Company

Ca Mau Power Company

These notes form an integral part of the conrolidated finavcial statements

Year 2024
5,618,143,313
4 878,425,120
2,779,702,257

17,158,004
838,337,681

328,917,378
439,543,016
1,279,936,327
1,380,117,029

91,851,306,531

3,143,864,900

55,200,000
2,008,106,104

(4,553,795)

72,585,830
2,063,712,500

52,035,984

86,115,900

204,145,660
3,522,535,593
69,571,511,000
22,233,188,620
7,938,531,920
24 078,091,600

Year 2023
134,792,902
1,051,906,67H
4,587,870,004
1,995,386,965
1,746,187 605
3,888,177,159
1,079,863,743
5,005,328,368
2,275,359,343

74,908,783,179

2,441,177,400
415,413,726
5,864,080,708
288,004,124
6,614,190,000
2,090,209,880
17,060,727,010
5,108,546,050

52,035,984
531,126,000
3,153,544,619

763,606,866

Page 34
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HO CHIMINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION Form B09 - DN
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal year ended December 31, 2024 [nie: ¥IND
3. Transactions with related parties (cont.)
Significant transactions with related parties during the year as follows
Sales and services revenug
Hau Giang Power Company 21,492,716,500 -
Kien Giang Power Company 5,318,101,300 -
Ninh Thuan Power Company - Southern Power Corporation Branch 2,805,545,800 -
Total I 277,053,422,072 143,597,318,313
Purchase of-ponds and services
Year 2024 Year 2023

Southern Power Corporation Branch - Southern Power Testing Company
Ho Chi Minh City Power Service Company -Ho Chi Minh City Power

103,152,000

Corporation Branch 202,084,694 562,043,724
Tan Binh Power Company -Ho Chi Minh City Power Corporation Branch 161,210,000 -
Tan Thuan Power Company -Io Chi Minh City Power Corporation

Branch 102,039,223 189,707,808
Ho Chi Minh City Power Testing Company -Ho Chi Minh Power

Corporation Branch 1,382,052,682 1,397,894,074
Ho Chi Minh City Load Dispatch Center -Ho Chi Minh City Power

Corporation Branch 37,155,102 223,396,112
Total 1,988,593,701 ' 2,373.041,718
At the end of the reporting year, the balances with related parties are as follows:

Trade receivable 31/12/2024 01/01/2024
Ho Chi Minh City Power Corporation 5,189,162,120 5,1R9.162.120
Binh Phu Power Company -Ho Chi Minh City Power Corporation Branch 27,342,340 27,676,727
Tan Thuan Power Company-Ho Chi Minh City Power Corporation Branch 231,594,878 -
An Phu Dong Power Company-Ho Chi Minh City Power Corporation

Branch - 2,636471,592
Sai Gon Power Company-Ho Chi Mmh City Power Corporation Branch 62,150,000 961,334,749
Cho Lon Power Company-Ho Chi Minh City Power Corporation Branch 507438018 507,438,018
Go Vap Power Company-Ho Chi Minh City Power Corporation Branch 84,097,327 141,061,766
Tan Birh Power Company-Ho Chi Minh City Power Corporation Branch 1,383,661,522 4,798.920,326
Duyen Hai Power Compsny-Ho Chi Minh City Power Corporation Branich -  489.095,144
Gia Dinh Power Company-Ho Chi Minh City Power Corporation Branch 325,850,728 322,378,053
Thu Due Power Company-Ho Chi Minh City Power Carporation Branch 242,577,035 50,747,496
Binh Chanh Power Company-Ho Chi Minh City Power Carporation

Branch 176,248,118 507,802,986

Ho Chi Minh City Power Distribution Grid Project Management Board-Tlo

Chi Minh City Power Corporation Branch 7,127,857 886 16,786,041,573

Biunh Duong Power Company 3,074,728,019 -

Southern Power Grid Project Management Board 47,500,197 47.500,197

Ho Chi Minh City Urban Upgrading Construction [nvestment Project

Management Board - 60,000,000

Ho Chi Minh Ciiy Power Service Company-Ho Chi Minh City Power

Corporation Branch ' 61,032,238 414,484,058

Phu Tho Power Company-Ho Chi Minh City Power Corporation Branch 1,598,937 5,280,007,334

HCMC Power Engineeging Construction Consulting Joint Stock Company 3,580,936,230 4235854328
Total 22,123,775,593 42,464,970,467

These notes fori an integral pat of the consolidaied financial siatements Page 35
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HO CHI MINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION Form B9 - DN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

Receivables from related parties are unsecured, non-intcrest-bearing, and will be settled in cash. No allowance for
doubtful accounts has been recognized for receivables from related parties, This assessment is conducted annually by
reviewing the financial position of 1elated parties and the market in which they operate.

These nates form an integral pavt of the consolidated financial statenents

Page 36

For the fiscal vear ended December 31, 2024 Unit; FND
3. Transactions with related parties (cont.)

At the end of the reporting vear, the balances with related parties are as follows

Advance from custemers 31/12/2024 01/01/2024

Bac Lieu Power Company (2,280,538,550) -

Thu Duc Power Company-He Chi Minh City Power Carporation Branch (5.051,328,695) -

Sai Gon Power Company-Ho Chi Minh City Power Corporation Branch (1,460387,300) -

Ninh Thuan Power Company (55,477,584) -

South Electrical Construction Development and Investment Company =

Limmnited - (314,83%) ff_l

Binh Phu Power Company-Ho Chi Minh City Power Corporation Braneh (2,190,658,808)

Ho Chi Minh City Power Energy Development Stock Company (503,912,454) (503,912,458
Total (9,351,644,623) (2,694,886,190)

Accounts payable to suppliers 31/12/2024 01/01/2024 ﬁ

Ho Chi Minh City Power Corporation (492,423 ,508) (492,423,508) -/

Tan Thuan Power Company-Ho Chi Minh City Power Cerporation Branch (26,117,023) (26,117,023)

He Chi Minh City Load Dispatch Center-Ha Chi Minh City Power

Corporation Branch - {1,371,995)

Ho Chi Minh City Electrical Testing One Member Limited Liability

Company-Ho Chi Minh City Power Corporation Branch - (1,128,218,433)
Total (515,540,531) (1,648,130,959)

Prepayments to suppliers 317122024 010172024

Heo Chi Minh City Power Service Company-Ho Chi Minh City Power

Caorporation Branch 6,434,670 164,401,819

Ho Chi Minh City Load Dispatch Center-Hoe Chi Minh City Power

Corporation Branch 142,009,451 -
Tatal 148,444,121 164,401,819

Other receivables 31/12/2024 01/01/2024

Mr. Nguyen Arh Vu 208,000,000 96,000,000 7

HCMC Power Engineeging Construction Consulting Joint Stock Company - 65,141,000 LE
Total 208.000,000 161,141,000 '

The terms and conditions of (ransactions with related parties L

Transactions for the supply of goods, services, and purchases with related partics arc carried out at market-listed prices ‘E

and standard terms e,



HO CHI MINH CITY ELECIRIC POWER TRADING INVESTMENT CORPORATION
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
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For the fiscal yeor ended December 31, 2024 Unii: VND
3, Transactions with related parties (cont.)
+ Income of the Board of Directors and Board of Management
Remuneration and
Board of Directors honus Year 2024 Year 2023
Mr. Nguyen Thanh Nha 127,500,000 80,000,000
Mr. Nguyen Anh Vu &7,000,000 24,000,000
Mr. Chu Thanh Phong 91,500,000 84,000,000
Mrs. Truong Neo Sen 91,500,000 84,000,000
Mrs. Nguyen Thi Kim Loan 49,500,000 84,000,000
Mr. Tran Dinh Khuyen - 28,000,000
Total 447,000,000 444,000,000
Remuneration and
Board of Controlling honus Year 2024 Year 2023
Mr. Mauyen Viel Hung 103,500,000 96,000,000
Mrz. Dinh Thi Hong Van - 20,000,000
Mrs, Trinh Thi Thanh Thav 60,000,000 60,000,000
Mr. Tran Minh Duc 67,500,000 40,000,000
Total 231,000,000 216,000,000
Board of Management Salary and bonus Year 2024 Year 2023
Mr. Nguyen Aunh Yu 498,356,000 390,528,000
Mr. Dang Nguyen Ngoc Nam 329 839 537 147,024,000
Total R28,195,537 537,552,000

4. Presentation of segment asset, revenue and operating resnlt

The Company's Board of Directors has detennined that management decisions are primarily based on the types of
products and services the Company provides, rather than the geographical areas where such products znd services are
delivered. Therefore, the Company's primary reporting is based on business areas. As the Company has no branches

and operates solely i Ho Chi Minh City, it does not present segment reports by geographical area,

4.1 Segment report: By business area

a. Segment report by business sector in the fiscal year 2024

As at December 31, 2024, the Company makes segment report by business sector: Commerce, Counseling - and
Construction. The Company analyses the revenue and cest of goods sold as follows:

Segment
Commetce
Counseling
Construction
Total

These notas form an iniegral pari of the convalidated financiol vtoterents

Nef revenue Cost of goods sold Gross profit
233,144,473,006  232,898,426,375 246,046,631
5,171,578,063 7,517,148,557 (2,345,570,494)
139,515,833,621 137,154,562,241 2,361,271,380
377,831.884,690  377,570,137,173 261,747,517
Page 37
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HO CHI MINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Far the fiscal year ended December 31, 2024

Form B09 - DN

Ut VND

4. Presentation of segment asset, revenue and operating result {cont.)

4.1 Sepment repori: By business arca (cont.)

b. Segment report by business secior In the fiscal year 2023

As at December 31, 2023, the Company makes segment report by business sector: Commeree,

Construction. The Company analyses the revenue and cost of goods sold as follows:

Counseling and

Segment Net revenue Cost of goods sold Gross profit
Commerce 98.556,099,514 94,725,059,524 3,231,039,590
Counseling 10,047,728,983 7,639,842,936 2,407 886,047
Construction 51,046,256,190 51,817,944 491 128,306,699
Total ' 160,550,084,687 154,182 851,951 £,367,232,736
5. Information on going-comcern eperation: The Company will congif n the future
Uj' o ' 1
= oiv TY KINH nmwu 9
BTN L THANM PG
My — a0 cummn
........ B i TRt e
Le Thi Ngoc Lan Nguyen Anh Vu
Preparer General Director
Ho Chi Minh City, Vietnam
March 31, 2025
Page 38
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal year ended December 51, 2024 Limit: VND

V.2. Pinancial investments

a. Held-to-maturity investments Dec. 31, 2024 Jan. 01, 2024

Cost Book value Cost Bool value
- Term deposits
+ Joint stock Commercial Bank for [nvestment and Development of Viet Nam - Ba
Chien branch 2,000,000,000 2,000,000,000 2,000,000,000 2,000,000,000
+ Asgia Commereial Joint Stock Banl - Sai Gon branch 84 960,185,094 94 960,185,094 15,674,299.433 15,674,299,433
Total 0¢,960,185,094 96,960,185.094 17,674,209.433 17,674,299.433

Termm deposits with original maturities ranging from 03 to 12 months with offering intsrest rates of 2,9 - 4,8% per anrum.

Included therein, the value of deposits used as collateral for the issuance of letters of guarantee as of December 31, 2024, amounts to YIND 94,446 461,472

b. Investment in other entities Dec. 31, 2024 : Jan. 01, 2024
Cost Provision Fair value (¥) Cost Provision Fair value (*)
- Other Investments - 2,292 603,100 (1,200,000,000) 2,292.603,100 (1,200,000,000)
Vietnam Electneity Investment and
Construction Joint Stock Company 1,200,000,000 (1,200,000,000) 1,200,000,000 {1,200,000,000)
Viemamese-Russian Advanced
Technology Limited Liability Company 500,000,000 - 500,000,000 -
HCMC Power Engineeging Construction
Consulting Joint Stock Company 592,603,100 - 592,603,100 -
Totzl _ X ‘ 2,292 603100 (1,200,000,000) . . 2,292,603,100 (1,200,000.000)

(¥) As of the reporting date, the Company has not determined the fair value of these investments for disclosure in the consolidated financial statements, due 1o the absence of
a quoted market price and because Viatnamese Accounting Standards and the Vietnamese Enterprise Accounting System do not yet provide guidance on caleulating fair valug
using valuation techniques. The fair value of these investments may differ from their carrying amount.

These nowes form an integral part of the consolidated financial starements Page 39
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

Form B09 - DN/HN

Foy the fiscal year ended December 31, 1024 Unit: VND
V.6. Bad debt Dec, 31, 2024 Jan. 01, 2024
Cost Recoverable amount Dehtors Cost Recoverable amoumt Debtors
- Total amount of leans overdue or not Receivables
vet averdue but appearcd to be overdue for more
irrecoverable (*) 8,119,884.807 258,569,061 than 3 years 7,802,746,685
SPT Telephone Center - Saigon Post and Receivables Recevables
Telecommunications Services overdue for more overdue for more
Corporation . (48,016,116 - than 3 years 648,016,116 than 3 years
Receivables Receivables
overdug for more overdue for more
TST Engineering Joint Stock Company 1,866.689,261 - than 3 years 1,866,689,261 than 3 years
Eeceivables Receivables
overdus for more overdue for more
Consmuction N9 1,314,603,549 - than 3 years 1,314,603,549 than 3 years
B eceivahles Recervables
PTHN Trading and Construction Service overdue for more overdue for more
Company Limited 1,179.061,489 - than 3 vears 1,179,061,489 than 3 years
Receivables Receivables
overdue for more appeared to be
Ho Chi Minh State Treasury 338221078 - than 3 years 338221078 recoverable
Feceivables Receivables
overdue for more overdue for more
Others 2,773,293,314 258,569,061 than 3 years 2.456,155,192 than 3 years
Theze noter foree ua ntegral port of the conpolidired financial ciatements Pugz 40
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HO CHI MINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

Form B 9 - DN/HN

For the fiscal year ended December 31, 2024 Unit: VND
V.17, Owners' equity
a. Comparison schedule for changes in Owner’s equity
Investment and —_—
Items Owners' capital Treasury shares  development Unchstr.lbutcd Total
earnings
fund

Prior year opening balance 236,081,650,000 (19,700,000,000) 1,803,514,172 560,285,970 218,685,450,142

Profit - = - 1,413,763,317 1,413,763,317

Other moreases - 10,000,000,000 - - 10,000,000,000
Prior vear closing balance 236,081,650,000 (9,700,600 ,000) 1,803,514,172 1,914,049,287 230,099,213.459
Current year opening balance 236,081,650,000 (9,700,000,000)  1,803,514,172 1,914.049,287 230,099,213,459

Profit - - - (6927,972,867) (6,927,972,867)
Bonus znd welfare fund - - - (270,000,000) (270,000,000)
Current year closing balance 236.081,650,000 (9,700,000,000)  1,803,514,172  (5,283,923,580) 222.901,240,592
These notes form an integral part of the consolidated financin! statements Page 41
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For the fiscal year ended December 31, 2024 Enit: VND

VIL 11 Financial assets and financial Babilities
The following table specifies book value and fair value of the financial instruments presented m the consolidated financial statements.

Book value Fair value
Dec. 31, 2024 31/12/2023 Dec. 31, 2024 31/12/2023
Value Provision Value Provision
Financial assets
- Held-to-maturity investments 96,960,185,094 - 17,674,299.433 o 96.,960,185,094 17,674,299,433
- Tradc receivables 33,379,388 541 (3,879,085.394y  62,649,557,873 (3,821,416,333) . 29,499,403, 147 58,828,141,540
- Other receivahles 6,655,337 124 (3,981,330.352) 11,808,497,330 (3,981,330,352) 2,674,006,772 7.827,166,978
- Cash and cash equivalents 41,948,609,058 - 14,658,973.760 - 41,9248,609.068 14,658,973,760
TOTAL 178.943,519.827  (7,861,315,746) 106,791,328,396  (7,802,746,685)  44.622.615.840  98.988.581,711
Financial liabilities :
- Borrowings and liabilities 12,173,278,881 = - - 12,173,278 ,881 -
- Trade payables 64,672,114,602 - 40,216,392.900 - 64,672,114,602 40,216,392,900
- Acerued expenses 5,022,534, 170 - 6,037,260 441 - 5.022.534.170 6,037 269,441
- Other payables 116,992 602 - 10,225,194,602 - 1 16,992,6{lﬁ 10.325,194,602
TOTAL: 81.984,920,255 - 56,478,856.,943 - 81.984 920,255 56.578.856,043
b d ;“-L_—-f‘ Y
HH W2
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HO CHI MENH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION
Business Registration Certificate No.: 0305173790

Address: No. 14A, Street 85, Quarter 1, Tan Quy Ward, District 7, HCMC, Vietnam
Phone: +84.28. 2211 7898 Website: hitps://tradincorp.vn

of GO PHAN
BAU TU KINH DOANH

! LIST OF PROPOSALS FOR OPINION
B

ENERAL MEETING OF SHAREHOLDERS 2025

1. “Proposa] 01: Business results in 2024; Plan for fund appropriation and dividend
payment in 2024,

2. Proposal 02: Business plan for 2025; Dividend payment plan for 2025;

3. Proposal 03: Plan for remuneration payment to the Board of Directors, Board
of Supervisors in 2024 and plan for 2025.

4. Proposal 04: Selection of audit firm for 2025,

5. Proposal 05: Amendment, adjustment of the Company's business lines in
compliance with legal regulations.

6. Proposal 06: Plan for selling treasury shares through private placement.

sl s s

1] i G e e
Annual General Mecting of Shaveholders 2025 Documenis. These documents are published simultaneously in
Vietnamese and English. In case of any discrepancy or difference in interprefation between the Vietnamese

and English versions, the Vietnamese version shall prevail




HO CHI MINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION
Business Registration Certificate No,: 0305173790
Address: No. 14A, Street 85, Quarter 1, Tan Quy Ward, District 7, HCMC, Vietnam

Phone: +84.28. 2211 7898 Website: https://tradincorp.vn
+041Tr- TRA-DHDCD2025 HCM City, June 24, 2025
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Re: 2024 Business Resulls;

To: Annual General Meeting of Shareholders 2025
Ho Chi Minh City Electric Power Trading Investment Corporation

- Pursuant to Law on Enterprises No, 59/2020/QHI14 dated June 17, 2020 and
implemeniation guiding documents;

- Pursuant to Law on Securities No. 54/2019/0H 14 dated November 26, 2019 and
implementation guiding documents,

- Pursuant fo the current Charter of Ho Chi Minh City Electric Power Trading
Investment Corporation,

- Pursuanl to the audited financial statements for 2024 of Ho Chi Minh Cily
Electric Power Trading Investment Corporation,

The Board of Directors of ITo Chi Minh City Electric Power Trading Investment
Corporation respectfully submits to the General Meeting of Shareholders for approval
by voting:

1. Approval of the business results for 2024:

- Total revenue: VND 378,766,255,017

- Profit after tax for 2024: VND -6,927,972,867

- Accumulated profit for 2024: VND -5,283,923,580

Detailed figures are in the consolidated financial statements for 2024 audited by
Moore AISC Auditing And Informatics Services Company Limited.

2. Approval of the plan for profit distribution and dividend payment for 2024:

2.1. Fund allocation plan:

1| -
Docurents for the Annual General Meeting of Sharcholders 2025. These documents are published
simultaneously in Vietnamese and English. In case of any discrepancy or difference in interpretation between
the Vietnamese and English versions, the Vietnamese version shall prevail,




HO CHI MINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION
Business Registration Certificate No.; 0305173790
Address: No. 144, Street 85, Quarter 1, Tan Quy Ward, District 7, HCMC, Vietnam
Phone! +84.28, 2211 7898 Website: https:/ftradincorp.vn

Based on the Company's business results for 2024. The Board of Directors
unanimously proposes not to allocate the bonus and welfare fund for 2024,

2.2. Dividend payment: No dividend payment for 2024.

Respectfully submitted to the General Meeting of Shareholders for consideration
and approval.

Sincerely./.

Recipient: ON BEHALF OF THE BOARD OF DIRECTORS
- As above; CHATRMAN
- Archived office. (signed)

Nguyen Thanh Nha

B | i e
Documents for the Annual (General Meeting of Shaveholders 2025, These documents are published

simultaneously in Vietnamese and English. In case of any discrepancy or difference in interpretation beiween
the Vietnamese and English versions, the Vietnamese version shall prevail.
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Business Registration Certificate No.: 0305173790
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No: 02/TTr-TRA-PHDCD2025 HCM City, June 24, 2025

of . PROPOSAL
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# \DIEN LUC THANM PHG Hie: 2025 Business Plan and Profit Distribution Plan

LT 7 SN ing of Shareholders 2025
e ual General Meeting of Shareholders

N D

~  Ho Chi Minh City Electric Power Trading Investment Corporation

%

- Pursuant to Law on Enterprises No. 59/2020/QH14 dated June 17, 2020 and
implementation guiding documents;

- Pursuani to Law on Securities No, 54/2019/QH14 dated November 26, 2019 and
implemeniation guiding documents;

- Pursuant to the current Charter of Ho Chi Minh City Electric Power Trading
Investment Corporation,

The Board of Directors of Ho Chi Minh City Electric Power Trading Investment
Corporation respectfully submits to the General Meeting of Shareholders for approval:

1. 2025 Business Plan:

- Total Revenue: VND 225.000 billion
- Total Profit Before Tax: VND 2.671 billion
2. Projected 2025 Dividend Payment Plan:
No dividend payment.

Respectfully submits to the General Meeting of Shareholders [or consideration
and approval.

Sincerely./.
Recipients: ON BEHALF OF THE BOARD OF DIRECTORS
- Ay above; CHAIRMAN
Archived office

(signed)

Nguyen Thanh Nha

1| oo e e e

2025 Annual General Meeting of Shareholders Document. This document is simultoneously published i
Vietnaniese and English. In case of any discrepancy or difference in interpretation between the Vietnamese
and English versions, the Vietnamese version shall prevail.
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Business Registration Certificate No.; 0305173790
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TTr-TRA-DHDCBD20235 HCM City, June 24, 2025

PROPOSAL

ion of the Board of Directors and Board of Supervisors in 2024
and plan for 2025

A\ 0 CHiMINY /65
e \
_T.pubd 9>

To: Annual General Meeting of Shareholders 2025
Ho Chi Minh City Electric Power Trading Investment Corporation

- Pursuant to the Law on Enterprises No. 59/2020/QH14 dated June 17, 2020 and
implementation guiding documents;

- Pursuant to the Law on Securities No. 54/2019/QH14 dated November 26, 2019
and implementation guiding documents;
- Pursuant to the current Charter of Ho Chi Minh City Electric Power Trading

Investment Corporation,

The Board of Directors of Ho Chi Minh City Electric Power Trading Investm

Corporation respectfully submits to the General Meeting of Shareholders for voting g L ;:IK:L
=

approval of the remuneration for the Board of Directors and Board of Supervisor§ asgy (¢ 1y

follows: SN

o

Remuneration 2024 Remuneration 2025

s Feal (Million VND/month) | (Million VND/month)
Board of Directors
1 |- Chairman 10 10
2 |- Member 7 7
Board of Supervisors
3 |-Head 8
E - Member 5

Respectfully submitted to the General Meeting of Shareholders for consideration
and approval,

Sincerely./.

1] — s =
Documents for the 2025 Annual General Mecting of Shareholders. These documents are published
concurrently in Viemamese and English. In case of any discrepancy or difference in interpretation between the
Vietamese and English versions, the Viemamese version shall prevail.
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Business Registration Certificate No.: 0305173790
Address: No. 14A, Street 85, Quarter 1, Tan Quy Ward, District 7, HCMC, Vietnam

Phone: +84.28, 2211 7898 Website: https://tradincorg.vn
Recipient(s): ON BEHALF OF THE BOARD OF DIRECTORS
- As above; CHAIRMAN
- Archived office. (signed)
Nguyen Thanh Nha
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Documents for the 2025 Anmual General Meeting of Shareholders. These documenis are published
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Annual General Meeting of Shareholders 2025

PROPOSAL
Re: Approval of the list and selection of audit firm

o Chi Minh City Electric Power Trading Investment Corporation

The Board of Supervisors of Ho Chi Minh City Electric Power Trading Investment
Corporation respectfully submits to the General Meeting of Shareholders for approval:

PLAN FOR SELECTING THE AUDIT FIRM FOR THE COMPANY'S
FINANCIAL STATEMENTS AND OTHER REPORTS FOR 2025:

- Pursuant to the Law on Enterprises No. 59/2020/Q114 dated June 17, 2020 and
its implementing documents;

- Pursuant to the Law on Securities No. 54/2019/QH14 dated November 26, 2019
and its implementing documents;

- Pursuant to the current Charter of Ho Chi Minh City Electric Power Tradin
Investment Corporation,

- Based on the functions, duties, and capacity of audit firms approved by
Ministry of Finance to audit listed companies,

The Board of Supervisors respectfully requests the Annual General Meeting of
Shareholders to approve the list of audit firms and authorize the Board of Directors to select
an audit firm to perform the audit reports for the Financial Statements and other audit reports
in 2025 and until the time of the Annual General Meeting of Shareholders 2026 for the

Company according to the following list:
1. Moore AISC Auditing And Informatics Services Company Limited
2. UHY Auditing And Consulting Company Limited
3. A&C Auditing And Consulting Company Limited

1]
Amnual General Meeting of Shareholders 2025 Documents. These documents are published simultaneously in
Vietnamese and English. In case of any discrepancy or difference in interpretation befween the Vietnaniese
and English versions, the Vietnamese version shall prevail,




HO CHI MINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION
Business Registration Certificate No: 0305173790

Address: 144, Street 85, Quarter 1, Tan Quy Ward, District 7, Ho Chi Minh City, Vietnam
Phone: +84.28, 2211 7898 Website: https://tradincorg.vn

These are audit firms that have been approved by the State Securities Commission
to audit listed companies and are completely independent of the Company and
independent of the Company's management personnel.

Respectfully submits to the General Meeting of Shareholders for consideration
and approval.

Sincerely./.
ON BEHALF OF THE BOARD OF SUPERVISOR
Recipient(s): HEAD OF THE BOARD OF SUPERVISOR
- As above; (signed)
- Archived afjice.

NGUYEN VIET HUNG

2| —
Aunnual General Meeting of Shareholders 2025 Documents. These documents are publivhed simultaneously in

Vietnamese and English. In case of any discrepancy or difference in interprelation hetween the Vielnamese
and English versions, the Vietnamese version shall prevail,
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PROPOSAL

: Amending the Company's business lines to comply with

5o

current legal regulations

To: Annual General Meeting of Sharcholders 2025
Ho Chi Minh City Electric Power Trading Investment Corporation

Pursuant to the Law on Enterprises No. 59/2020/0QH 14 dated June 17, 2020 and
guiding implementation documents;

Pursuant to the Law on Securities No. 54/2019/QH14 dated November 26, 2020
and guiding implementation documents,

Pursuant to Decree 155/2020/ND-CP dated December 31, 2020 Detailing the
implementation of a number of articles of the Law on Securities;

Pursuant to Decision No. 27/2018/QD-TTy dated July 06, 2018 of the Prime
Minister promulgating the Vietnam Standard Industrial Classification System;

Pursuant to the Charter of Organization and Operation of Ho Chi Minh City
Electric Power Trading Investment Corporation (Tradincorp Company),

Pursuant to the Company’s business performance

The Board of Directors hereby submits to the 2025 Annual General Meeting of
Shareholders for approval the amendment of the Company's business lines to comply
with current legal regulations, specifically as follows:

1. List of business lines to be removed:

Industr
No. Business lines to be removed Dgustry
Code
1 | Tour operation 7912

T

Materials for the 2025 Annual General Meeting of Shareholders. These materials ave published simultancously
in Vietnamese emd English. In case of any difference or different interpreiation beiween the Vietnamese and

English

versions, the Vietmamese version shall prevail.
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Details: Domestic and international travel business,

Agency, brokerage, auction

2 ‘ ) . 4610
Details: Asset auction services.
Trade promotion and introduction organization (excluding activities in
3 | ficlds using cxplosives, flammable substances, chemicals... as props, 8230
tools for performing cultural programs, films...)
2. List of business lines to be adjusted:
No. | Business lines before adjustment Business lines after adjustment
(7110 - Main) Architectural and relaled
lechnical consulting activitics (7110 - Main) Architectural and rclated
Details:  Cotistruction.  surveying. technical consulting activities
Mapping activities. Technical testing | Derails:
and analysis. Investmeni project | - Engineering surveying;
management.  Investment  project | . Syrveying and mapping activities,
fﬂm”]mmn'. Dcmlgn GF_ {?lcctrlcﬂ] - Technical testing and analysis;
systems for industrial and civil works. ,
" e el - Investment project management;
Construction supervision of civil and . _
industrial works (installation of power | = frvesiment project formulation;
distribution and electrical equipment | - Design of electrical systems for industrial
for works). Bidding consulting. Design and civil works;
|. | appraisal, cost estimation and total cost | - Construction supervision of civil and
estimation. Design of civil and |  industrial works (installation of electrical
industrial construction works. Design parts and gqu;:pmem‘_j;
of urban technical infrastructure | _ Bidding consulting;
works. Construction supervision of :
= : - . - Desien appraisal, cost estimation and total
civil and industrial works. Consulting &n ‘p P J
: e cost estimation,
on preparing bidding documents. . o _ J _
Construction consulting (excluding | - Design of civil and industrial construction
construction surveying, construction WOrks,
supervision, work design). | - Design of urban technical infrasiructure
Topographical surveying for WOPLS!
construction  works, gcological | - Cownsulting on  preporing  bidding
surveying for construction works. Pile documents;
static load testing, Construction work
2| g

Materials for the 2025 Annual General Meeting of Shareholders. These materials are published sirulicnecusly
in Vietnamese and English. In case of any difference or different interpretation between the Vietnamese and
English versions, the Vietnamese version shall prevail
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No. | Business lines before adjustment

Business lines after adjustment

inspection.  Construction

quality
material testing. Supervision of road

construction and completion.

(excluding
construction

- Consiruction  consulting
construction — surveying,
supervision, work design);

- Topographical survey of construction
works, geological survey of construction
WOrks;

- Slatic pile testing;

- Construction work quality inspection;

- Construction material testing:

of

completion of road works.

- Supervision construetion  and
establishing,
and  servicing

areas, public

(excluding  Services  jor
operating, maintaining,
maritime water
waterways and sea roufes; Services for
surveying waler areas, puhlic waterways and
sea routes for the purpose of publishing
Notices to Mariners; Services for surveying,
constructing and publishing nautical charts of
water areas, sedaports, waterways and sec
routes; constructing and publishing maritime
safety documents and publications).

signals,

(7730) Rental of other machinery,
equipment and tangible goods

Details: Rental of technical trenches,

2. | tunnel pipes, culverts, technical tanks.

Rental of construction machinery and
equipment. Rental of office machinery
and equipment,

(7730) Rental of other machincry, equipment
and tangible goods without operator
Details: Rental of construction machinery

and equipment without operafor. Rental of
office machinery and equipment (including
compuiers)

(4669) Wholesale of other specialized
goods not elsewhere classified

Details: Wholesale of plastic industry
materials, plastic products, plastic

(4669) Wholesale of other specialized goods
not elsewhere classified

3
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in Vietnamese and English. In case of any difference or different interpretation between the Viemarmese and
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Address: No. 14A, Street 85, Quarter 1, Tan Quy Ward, District 7, HCMC, Vistnam

Website: https:/ftradincorp.vn

aluminum, steel.

No. | Business lines before adjustment Business lines after adjustment
pipes, plastic pellets. Wholesale of | Details: Wholesale of primary plastics;
fertilizers  (excluding storage of | Wholesale of fertilizers and agrochemical
chemicals) producis

(excluding the exercise of distribution rights
for goods on the List of goods for which
foreign  investors and  foreign-invested
economic organizations are not allowed o
exercise distribution rights)

(4662) Wholesale of metals and metal ores
Details: Wholesale of copper, aluminum,

(4662) Wholesale of metals and metal | steel

g 7= (excluding the exercise of distribution rights

Details:  Wholesale of copper, | for goods on the List of goods for which

Joreign  investors and  foreign-invested
economic organizations are no! allowed (o

exercise distribution rights)

(3511) Electric power generation

(excluding transmission, dispatching
5. | of the national power system and
construction, operation of multi-
purpose hydropower, nuclear power)

(3511) Electric power generation

(excluding transmission, dispatching of the
national power system and consiruction,
management of the distribution grid and
operation af multi-purpose hydropower,
nclear power)

(3512) Transmission and distribution
of electricity

Details: Trading of electricity

6. | (excluding transmission, national
power  sysiem  dispatching, and
construction, of multi-
purpose hydropower, nuclear power)

operation

(3512) Transmission and distribution of
electricity

Details: Trading of electricity

(excluding (ransmission, national power
system  dispatching, and
management of distribution
operation of multi-purpose hydropower,
nuclear power)

COMSHrUCtion,
grid and

(2790) Manufacture of other electrical
equipment

(2790) Manulacture of other electrical

equipment

4|
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Phone: +B4.28. 2211 7698

HO CHI MINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION
Business Registration Certificate No.: 0305173790
Address: No. 144, Street 85, Quarter 1, Tan Quy Ward, District 7, HCMC, Vietmam

Website: https: //tradincorp.vn

No. | Business lines before adjustment

Business lines after adjustment

Details: Manufacture of electrical
materials, machinery, and equipment
(excluding mechanical processing,
waste recycling, electroplating at the
head office).

Details: Manufacture of electrical machinery
and equipment not classified
(excluding mechanical processing, wasle
recycling, electroplating at the head office).

elsewhere

(2630) Manufacture of communication
equipment

Details: Manyfacture af
8. | communication equipment (excluding
mechanical
recycling, electroplating al the head

office).

processing, waste

(2630) Manufacture of communication

equipment

Details: Manufacture maobile
communication  equipment  (excluding
mechanical processing, wasfe recycling,
electroplating at the head office).

af

(2620) Manufacture of computers and
peripheral equipment

Details: Manufacture of computers
(excluding mechanical processing,
wasle recyeling, electroplating al the
head office).

(2620) Manufacture of computers and
peripheral equipment

Details: Manufacture of computers

(4659) Wholesale of other machinery,
equipment and parts

10. | Details: of
machinery, equipment,
communication equipment

electrical
and

Trading

(4659) Wholesale of other machinery,
equipment and parts

Details: Trading of electrical machinery,
equipment, and communication equipment
Wholesale  of  electrical — machinery,
equipment, dnd  electrical  malerials
(generators, electric motors, wires and other
devices used in electrical cireuils)

(excluding the exercise of distribution rights
Jor goods on the List of goods for which
foreign  investors and foreign-invested
economic organizations are not allowed to
exercise distribution righis)

(4651) Wholesale of computers,

iy peripheral equipment and software

(4651) Wholesale of computers, peripheral
equipment and software

5] -
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Phone: +84.28. 2211 7898

HO CHI MINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION
Business Registration Certificate No.: 0305173790
Address: No. 144, Street 85, Quarter 1, Tan Quy Ward, District 7, HCMC, Vietnam

Website: htips://tradincorp.vn

'No. | Business lines before adjustment Business lines after adjustment
Details: Trading of computers. Details: Wholesale of compuiers, peripheral
equipment.
(5510) Short-term accommodation
services (5510) Short-term accommodation services
12. | Details:  Business  of  tourist | Details: Hotels (not operating at the head

accommodation establishments: hotels
(not operating at the head office).

office).

(4663) Wholesale  of  other
construction materials and installation
13, | equipment

Derails: Trading of construction
materials, interior decoration goods.

(4663) Wholesale of other construction
materials and installation equipment
(excluding the exercise of distribution rights
Jjor goods on the List of goods for which
Joreign  investors and  foreign-invesied
economic organizalions are not allowed to
exercise distribution rights)

4311) Demolition
14. ( )

(4311) Demalition

(excluding blasting services)

[5. | (4330) Building completion

(4330) Building completion

(excluding blasting services)

(4933) Freight transport by road
Details: Road freight transport

16.

(4933) Road freight transport

Details: Other road freight
(excluding specialized vehicles)

iransport

17. | (5022) Inland water freight transport
Details: Inland waier fieight transport

(5022) Inland water freight transport

Details: Inland water freight transport by
molorized vehicles, Inland water freight
transport by non-motorized vehicles.

(6820) Real estate consultancy, | (6820) Real estate consultancy, brokerage,
brokerage, auction, land use rights | auction, land use rights auction
8. auction Details: Real estate and land use rights
Details: Real estate management and | consultancy and brokerage (excluding legal
consultancy services (excluding legal | services).
services). (excluding asset auction services)
6] - RESE—— e
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Phone: +84.28, 2211 76898

HO CHI MINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION

Business Registration Certificate No.: 0305173790
Address: No. 144, Street 85, Quarter 1, Tan Quy Ward, District 7, HCMC, Vietnam

Website: https://tradincorp.vn

No.

Business lines before adjustment

Business lines after adjustment

19.

(4652) Wholesale of electronic and
telecommunications equipment and
parts

(4652) Whalesale of clectronic and

telecommunications equipment and parts

(excluding the exercise of distribution rights
for goods on the List of goods for which
Joreign and foreign-invested
economic organizations are not permilted to
exercise distribution rights)

FIVestors

20.

(5229) Other support activities for
transport

Details:  Airline  ticket
activities. Logistics services.

agency

(5229) Other support activities for transport

Details: Airline ticket agency activities.
Logistics services.

(excluding for  establishing,
operating, maintaining, and servicing
maritime signals, water areas, jairways,
public maritime routes, and maritime roules,
services for surveying waler areas, fairways,
public maritime routes, and maritime roufes
Jor the purpose of issuing Noftices fo
Mariners; services  for  surveying,
constructing, and publishing charis of water
areas, seaports, fairways, awnd maritime
routes, constructing and publishing maritime
safety documents and publications; Services
for regulating and ensuring maritime safety
in water areas, jairways, and public maritime
roules, information
services;, Inspection services (inspection,
testing) and certification jor transport
vehicles (including systems,
equipment, and components of vehicles);
inspection and certification services for
technical  safety  and  environmental
protection  for  specialized  vehicles,
equipment, conlainers, and packaging
equipment for dangerous goods used in

Services

electronic maritime

assemblies,

7]
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Phone: +84.28. 2211 7598

HO CHI MINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION
Business Reglstration Certificate No.: 0305173790
Address: No. 144, Street 85, Quarter 1, Tan Quy Ward, District /7, HCMC, Vietnam

Website: https://tradincorp.vin

‘No. | Business lines before adjustment

Business lines after adjustment

transport;  inspection and  certification
services  for  techmical  safety  and
environmental protection for vehicles and
equipment for affshore
exploration, exploitation, and (ranspory
technical inspection services for labor sajety
Jor machinery and equipment with strict
requirements for labor safefy installed on
transport vehicles and offshore oil and gas
exploration, and  transpori
vehicles and egquipment; fishing vessel

oil and gas

exploitation,

registration services; Marifime pilotage

services; Air transport suppor! services).

21. | (4211) Construction of railways

(4211) Construction of railways

(excluding
national

of

railway

management, operation
railway  end urban
infrasiructure systems invested by the Siaie,
including
mfrasiruciure)

not mainienance

of railway |

(4221) Construction of power projects

Details: Construction af power source
projects, power grids, power plants

(Enterprises do not provide goods,
services under State monopoly, do not
engage in commercial activities
according o Decree 94/2017/ND-CP
on State monopoly goods, services)

22

(4221) Construction of power projects
Details.
projects, power grids, power plants

Construction of power source

(Enterprises do not provide gouds, services
under Siate monopoly, do nol engage in
commercial activities according fo Decree
94/2017/ND-CP on State monopoly goods,
services)

(excluding  multi-purpose  hydropower,
nuclear power with special socio-economic

significance)

(4299) Construction of other civil

23. ; ; '
engineering projects

(4299) Construction of other civil engineering
projects

-
=
s =
="
e

J

Y

| [P—

Materials for the 2025 Annual General Meeting of Shareholders. These materials ave published simultancously
in Vietnamese and English. In case of any difference or different interpretation between the Vietnamese and

English versions, the Vietmamese version shall prevail



Phone: +84.28. 2211 7838

HO CHI MINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION
Business Registration Certificate No.: 0305173790
Address: No. 14A, Street 85, Quarter 1, Tan Quy Ward, District 7, HCMC, Vietnam

Website: https://tradincorp.vn

No.

Business lines before adjustment

Business lines after adjustment

(excluding consiruction and operation of
multi-purpose hydropower and nuclear power
with special socio-economic significance)

24. | (4312) Site preparation

(4312) Site preparation
(excluding blasting services)

(6810) Real estate activities with own
25. | or leased property

Details: Real estate activities

(6810) Real estate activities with own or
leased property

Details: Other real estate activities
(excluding Investment in construction of
cemetery, graveyard infrastructure  for
transfer of land use rights associated with
infrastructire)

(7120) Technical testing and analysis

Details: Certification of eligibility for
load-bearing  safety  assurance,
certification  of  conformity  of
constriction work qualify

26,

(7120) Technical testing and analysis

Details: Ceriification of eligibility for load-
bearing safety asswrance, certification of
conformity of construetion work quality,

(exciuding inspection (testing,
examination) and issuance of Certificaies jor
transport  vehicles  (including  systems,
assemblics, equipment, of
vehicles); inspection services and issuance of
Certificates of technical safety
environmental protection jor specialized
vehicles, equipment, conlainers, packaging
Jor dangerous goods used in fransport;
issuance  of

services

components

and

inspection  services and
Certificates of technical safety and
environmental protection for vehicles,
equipment jor offshore oil and gas
exploration, exploitation, and {ransportation;
ltechnical safety inspection services for labor
safety for machinery and equipment with
strict requirements for labor safety installed
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HO CHI MINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION
Business Reagistration Certlficate No.: 0305173730
Address: No. 14A, Street 85, Quarter 1, Tan Quy Ward, District 7, HCMC, Vietnam
Phone: +84.28, 2211 7898 Website: https://tradincorp.vn

Business lines before adjustment Business lines after adjusiment

on transport vehicies and offshore vil and gas
exploration, exploitalion, and fransportation
vehicles and equipment; fishing vessel
regisiration services.)

2.

(7820)  Temporary  employment
agency activities (excluding labor
leasing)

(7820) Temporary employment agency
activities (exchiding labor leasing)
(excluding services of sending workers
abroad under contract)

3.

List of business lines after removal and adjustment:

No.

Name of business line, profession

(7110 - Main) Architectural and related technical consulting activities

Details:

Engineering surveying:

Surveying and mapping activities;

Technical testing and analysis;

Investment project management;

Investment project formulation;

Design of electrical systems for industrial and civil works;

Construction supervision of civil and industrial works (installation of electrical
parts and equipment);

Bidding consulting,

Design appraisal, cost estimation and total cost estimation;
Construction design of civil and industrial works;
Construction design of urban technical infrastructure works;
Consulting on preparing bidding documents;

Construction consulting (excluding construction Surveying, consiruciion
supervision, constriction design);

10 |
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HO CHI MINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION
Business Registration Certificate No.: 0305173790
Address: No. 14A, Street 85, Quarter 1, Tan Quy Ward, District 7, HCMC, Vietnam
Phone: +84.28. 2211 7898 Website: https://tradncorp.yn

- No.

Name of business line, profession

- Topographical survey of construction works, geological survey of construction
works;

- Pile static load testing:

- Construction gquality inspection;

- Construction material testing:

- Supervision of road construction and finishing works.

(excluding Services for establishing, operating, maintaining, and servicing marilime
aids, water areas, fairways, public navigation channels, and shipping roufes; Services
Jor surveying water areas, fairways, public navigation channels, and shipping routes
for the purpose of issuing Notices to Mariners, Services for surveying, consiructing,

and publishing nautical charts of water areas, seaports, fairways, and ,yﬁuppm.g|

routes; constructing and publishing maritime safety documents and publications).

(8560) Educational support services

Details: Educational consulting, educational guidance services, educational test
evaluation services, educational testing services, organizing student exchange
programs.

(6622) Activities of insurance agents and brokers

Details: Insurance agents

(7490) Other professional, scientific and technical activities not elsewhere classified

Details: Technology transfer consulting. Preparing environmental impact assessment
reports, environmental impact investigation. Trading in cowmmercial inspection

SErVICces.

(7730) Renting of other tangible machinery, equipment and goods without operator

Details: Renting of construction machinery and equipmen! without operator. Renting
of office machinery and equipment (including computers)

(4669) Other specialized wholesale not elsewhere classified

11|
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HO CHI MINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION
Business Registration Certificate No.: 0305173790
Address: Na. 144, Street 85, Quarter 1, Tan Quy Ward, District 7, HCMC, Vietnam
Phone: +84.28. 2211 7898 Website: hitps://tradincorp.vn

No. Name of business line, profession

Details; Wholesale of primary plastics; Wholesale of fertilizers and agrochemical
products

(excluding exercising distribution rights for goods on the List of goods that foreign
investors and economic organizations with foreign investment capital are not allowed
to exercise distribution rights)

(4662) Wholesale of metals and metal ores
Details: Whaolesale of copper, aluminum, steel,

(excluding exercising distribution rights for goods on the List of goods that joreign
investors and economic organizations with foreign investment capital are not allowed
to exercise distribution rights)

(5610) Restaurants and mobile food service aciivities

Details: Restaurants (not operating at the head office).

(3511) Electricity generation

g (excluding (ransmission, national power system dispatching, and construction,
management of distribution grids and operation of multi-purpose hydropawer,

nuclear power)

(3512) Transmission and distribution of electricity

Details; Buying and selling eleciricity |

10. (excluding transmission, national power system dispatching, and construction,

management of distribution grids, and operation of multi-purpose hydropower,
nuclear power)

(2790) Manufacture of other electrical equipment |

L. | Details: Manufacture of electrical machinery and equipment not elsewhere classified
(excluding mechanical processing, waste recycling, electroplating at the head office).

(2630) Manufacture of communication equipment

12. | Details: Manufacture of mobile communication equipment (excluding mechanical
processing, waste recycling, electroplating al the head office).

12 | ----- - e —
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HO CHI MINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION
Business Reglstration Certificate No.: 0305173790
Address: No. 144, Street 85, Quarter 1, Tan Quy Ward, District 7, HCMC, Vietnam
Phone: +84.28. 2211 7898 Website: https://tradincorp.vn

No.

Name of business line, profession

13.

(2620) Manufacture of computers and peripheral equipment

Details: Manufacture of computers (excluding mechanical processing, waste
recycling, electroplating at the head office).

14.

(4659) Wholesale of other machinery, equipment and parts

Details: Buying and selling electrical machinery, equipment, and communication
equipment

Wholesale of electrical machinery, equipment, and electrical materials (generators,

electric motors, wires, and other equipment used in electrical cireuils)

(excluding the exercise of distribution righis for goods on the List of goods for which
Joreign investors and foreign-invested economic organizations are not permitted 10
exercise distribution righis)

15.

(4651) Wholesale of computers, peripheral equipment and software
Details: Wholesale of ecomputers, peripheral equipment.

16.

(5510) Short-term accommodation services

Details: Hotels (not operating al the head office).

17.

{4663) Whaolesale of other construction materials and installation equipment

(excluding the exercise of distribution rights for goods on the List of geods for which
Joreign investors and foreign-invested economic organizations are not permiited lo
exercise distribution rights)

18.

(6619) Other financial service activities, except insurance and pension funding

Details: Investment consulting services (excluding financial and accounting
consulling)

19,

(4311) Demolition

(excluding blasting services)

20.

(4330) Building completion and finishing

(excluding blasting services)

13| -

Materials for the 2023 Annual General Meeting of Shareholders. These materials ave published simultaneously
in Vienamese and English. In case of any difference or different interpretation between the Vietnamese and
English versions, the Vietnamese version shall prevail.



HO CHI MINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION

Business Registration Certificate No.: 0305173790
Address: No. 14A, Street 85, Quarter 1, Tan Quy Ward, District 7, HCMC, Vietnam

Phone; +84.28. 2211 7898 Website: https://tradincorp.vn
No. Name of business line, profession
5 (7710) Renting and leasing of motor vehicles
" | Details: Car rental.
22. | (3314) Repair of electrical equipment
(4933) Freight transport by road
23. | Details: Freight transport business by other types of autemobiles (excluding
specialized automobiles)
(5022) Inland f(reight waler transport
24. | Details: Inland freight water transport business by motorized vessels. Inlund jreight
water transport by non-meiorized vessels.
5% (5012) Sea and coastal freight water transport
" | Details: Sea freight iransport business
(6820) Real estate activities on a fee or contract basis
26 Details: Real estate and land usc rights consulting ond brokerage (excluding legal
" | services business).
(excluding asset auction services)
5 {(7020) Management consulting activities
L (excluding financial and accounting consulting)
(4652) Wholesale of electronic and telecommunications equipment and parts
28, | (excluding the exercise of distribution rights jor goods on the List of goods for which
forcign investors and foreign-invested economic organizations are not permitted to
exercise distribution rights)
(4741) Retail sale of compulters, peripheral units, software and telecommunications
20 | equipment in specialized storcs
Details: Retail sale of telecommunications equipment in specialized stores,
1) .
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HO CHI MINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION
Business Repgistration Certificate No.: 0305173730
Address: No. 144, Street 85, Quarter 1, Tan Quy Ward, District 7, HCMC, Vietnam
Phone: +84.28, 2211 7898 Website: https:/ftradincorp.vn

Name of business line, profession

30.

(5229) Other transport support activities
Details: Activities of air ticket agents. Logistics services

(excluding Services for establishing, operating, maintaining, and repairing maritime

signals, water areas, zomes, public navigation chanmels and routes; services for
surveying water areas, zones, public navigation channels and routes jor publishing
Notices to Mariners; services for surveying, building, and issuing naufical charls for
water areas, seaports, navigation channels, and routes; building and issuing maritimie

safety documenis and publications; Services for vegulating and ensuring maritime
safety in water areas, zones, and public navigation channels; electronic maritime

information services; Inspection services (inspection, festing) and issuance of
Certificaies for transport vehicles (including systems, assemblies, equipment,

components of vehicles); inspection services and issuance of Certificates of technical
safety and environmental protection for specialized vehicles, equipment, containers,

equipment for packaging dangerous goods used in transport; inspection services and
issuance of Certificates of technical safety and environmental protection for vehicles

and equipment for offshore oil and gas exploration, exploitation, and transporitation;

technical inspection services for labor safety jor machinery and equipment with strict
requirements for labor safety installed on transpori vehicles and offshore oil and gas

exploration, exploitation, and transportation vehicles and equipment, [ishing vessel
registration services;, Maritime pilotage services; Air fransport support services).

31.

(4101) Construction of residential buildings

Details: Construction of civil works, industrial works, infrastructure for industrial
parks, residential areas.

32,

(4102) Construction of non-residential buildings

33,

(4211) Construction of railways

(excluding Management and operation of national railway and wrban railway
infrastructure systems invested by the Siate, not including maintenance of railway
infrastructure)

34.

(4212) Construction of roads

Details: Construction of road works. Construction of industrial works.

15 |
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HO CHI MINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION
Business Registration Certificate No,: 0305173790
Address: No. 14A, Street 85, Quarter 1, Tan Quy Ward, District 7, HCMC, Vietnam
Phone: +34.28. 2211 7898 Website: https://tradincorp.vn

| No. Name of business line, profession

(4221) Construction of power projccts
Details: Construction of power source projects, power grids, power planis
(The enterprise does not pravide goods or services under State monapoly, does not

35. | conduct commercial activities according fo Decree 94/2017/ND-CP on State
monopoly goods and services)
(excluding multi-purpose hydropower, nuclear power of special socio-economic
impartance)
(4299) Construction of other civil engineering projects

36. (excluding construction and operation of mudti-purpose hydropower and nuclear
power of special socio-economic importance)

- (4312) Site preparation

' (excluding blasting services)

38. | (4321) Electrical installation
(4322) Installation of water, plumbing, heating and air-conditioning systems

39, | Details: Installation of heating and air conditioning systems (excluding installation
of refrigeration equipment (freezing equipment, cold storage, ice muachines, air
conditioners, water chillers) using R22 refrigerant in seafood processing)

40. | (4329) Installation of other construction systems
(6810) Real estate business, land use rights belonging to the owner, user or lessee

Al Details: Other real estate business
(excluding Investment in construction of cemetery and graveyard infrastruciure for
transfer of land use rights attached to infrastruciure)
(7120) Technical testing and analysis

42. | Details: Certification of sufficient load-bearing safety conditions, certification of
conformity regarding construction quality.

[ ] (S —————— — )
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HO CHI MINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION
Business Registration Certificate MNo.: 0305173790
Address: No. 14A, Street 85, Quarter 1, Tan Quy Ward, District 7, HCMC, Vietnam
Phone: +84.28. 2211 7896 Wekbsite: https://tradincorp.vn

No. Name of business line, profession

rexcluding inspeciion (lesting, examination) and certification services for transport
vehicles (including systems, assemblies, equipment, components of vehicles);
inspection and certification services for technical safety and environmental prolection
for specialized vehicles, equipmeni, conlainers, dangerous goods packaging
equipment used in transportation; inspection and certification services for technical
safety and environmental protection for offshore oil and gas exploration, exploitation,
and transportation vehicles and equipment; technical inspection services for labor
safety for machinery and equipment with strict labor safety requirements insialled on
transport vehicles and offshore oil and gas exploration, exploitation, and
transportation vehicles and equipment; fishing vessel registration services. )

i (7820) Temporary labor supply (excluding labor subleasing)
| (excluding services of sending workers abroad under contract)

(7830) Labor supply and management
Details: Domestic labor supply and management

45, | (4222) Construction of water supply and drainage works

46. | (4223) Construction of telecommunications and communication works

Submitted to the General Meeting of Shareholders for consideration and approval.

Sincerely,/.

ON BEHALF OF THE BOARD OF DIRECTORS

Recipient: CHAIRMAN
- As above; (sigrned)
- Archived Office. Nguyen Thanh Nha

17| -- ----
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HO CHI MINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION
Business Registration Certificate No.: 0305173790
Address: No. 14A, Street 85, Quarter 1, Tan Quy Ward, District 7, HCMC, Yietnam

Phone: +84.28, 2211 7898 Webslite: https://tradincorp.vn
No: 06/TTr-TRA-PHPCD2025 HCM City, June 24, 2025
& : PROPOSAL
<0 T Kini DOANI ) )
piEx LU gt aval of the plan to sell treasury shares via private placement
) O m}" \ Annual General Meeting of Shareholders 2025

- Pursuant lo the Law on Enterprises No. 59/2020/QH14 dated June 17, 2020 and its
implementing guiding documents;

- Pursuant to the Law on Securities No. 54/201%/QH14 dated November 20, 2020
and its implementing guiding documents;

- Pursuant to Decree 155/2020/ND-CP dated December 31, 2020 detailing the
implementation of a number of articles of the Law on Securities;

- Pursuant to the current Charter of Ho Chi Minh City Electric Power Trading
Invesiment Corporation;

- Based on the actual needs of Ho Chi Minh City Electric Power Trading Investment
Corporation,

The Board of Directors (“BOD”) of Ho Chi Minh City Electric Power
Trading Investment Corporation hereby submits to the Annual General Meeting
of Shareholders (“AGM”) 2025 for consideration and approval of the continued
implementation of the plan to sell treasury shares via private placement, details as
follows:

I. Implementation progress report:

The 2024 Annual General Meeting of Shareholders approved the plan to sell

treasury shares through a private placement according to the Resolution No.
014/2024/NQ-AGM dated April 23, 2024. However, the Board of Directors has not

yet implemented this plan as it is still in the process of finding investors.

Il. Continued implementation of the plan to sell treasury shares via private
placement with specific details as follows:

1. Stock name: Stock of Ho Chi Minh City Eleetric Power Trading Investment
Corporation
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Annual General Meeting of Shareholders 2025 Document. This document is published simulianeousfly in
Viethamese and English. In case of any discrepancy vr different literpreiation beiween the Viethamese and
English versions, the Vietnamese version shall prevail.




HO CHI MINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION
Busiress Registration Certificate No.: 0305173720
Address: No. 14A, Street 85, Quarter 1, Tan Quy Ward, District 7, HCMC, Vietnam
Phone: +84.28. 2211 7898 Website; https;//tradincorp.vn

2. Stock type: Common stock

3. Stock code: HTE

4. Par value per share: 10,000 VND/share

5. Current charter capital: VND 236,081,650,000

6. Number of shares issued: 23,608,165 shares
Of which:
- Number of outstanding shares : 22,638,165 shares
— Number of treasury shares : 970,000 shares

7. Maximum number of treasury shares offered for sale: 970,000 shares

8. Value of treasury shares offered for sale calculated at par value: VND
9,700,000,000 (In words: Nine billion seven hundred million dong)

9. Expected change in number of outstanding shares:
e Number of outstanding shares before the offering: 22,638,165 shares
e Expected increase in number of outstanding shares: 970,000 shares
o Expected number of outstanding shares after the offering: 23,608,165 shares
10. Expected change in number of treasury shares:
e Number of treasury shares before the offering: 970,000 shares
e Expected decrease in number of treasury shares: 970,000 shares
o Expected number of treasury shares after the offering: 0 shares
11. Change in Charter Capital:
e Charter capital before the offering: VND 236,081,650,000
e Change in charter capital: VND 0
» Charter capital after the offering: VND 236,081,650,000
12. Tssuance method: Using treasury shares for private placement to investors

13. Offering purpose: Supplement capital for the Company's business operations
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HO CHI MINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION
Business Registration Certificate No.: 0305173730
Address: No. 144, Street 85, Quarter 1, Tan Quy Ward, District 7, HCMC, Vietnam
Phona: +84.28, 2211 7898 Website: https;//tradincorp.vn

14. Principle for determining offering price: At par value of 10,000 VND/share
15. Offering price: 10,000 VND/share

16. Total offering value at par value: VND 9,700,000,000

17. Target investors: Professional securities investors

+ Investor selection criteria; Are domestic organizations and individuals with
financial capacity, meeting the conditions for professional securities investors.

+ Number: Not exceeding 100 professional securities investors
+ Target investors:

o Authorize the Board of Directors to select investors meeting the conditions
for professional securities investors in accordance with legal regulations.

e Authorize the Board of Directors to determine the number of shares to be
allocated to each professional securities investor,

18. Ratio of offered shares (number of treasury shares registered for offering /
number of outstanding shares): 4.28%.

19. Plan for handling unsubscribed shares: The number of unsubscribed shares as
planned will be authorized by the General Meeting of Shareholders for the Board
of Directors to decide to offer to domestic invesiors meeting the conditions for
professional securities investors in accordance with legal regulations at a selling
price not lower than the offering price mentioned above and the offering terms
approved by the General Meeting of Shareholders, in compliance with legal
regulations. In case the Board of Directors still cannot find suitable investors, the
General Meeting of Shareholders authorizes the Board of Directors to adjust and
reduce the total number of offered shares to the actual number of shares allocated.

20. Transfer restriction: These additionally issued shares will be restricted from
transfer within 01 year for professional securities investors from the completion
date of the offering, except for transfers between professional securities investors
or executed pursuant to a legally effective court judgment or decision, arbitration
award, or inheritance in accordance with legal regulations.

21. Expected offering time: Expected from Q3/2025; After the State Securities
Commission provides written approval and publishes on the website of the State

Securities Commission regarding the receipt of the Company's complete private
5 st e coma s " e e S
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HO CHI MINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION
Business Registration Certificate No.. 0305173790
Address: No. 14A, Street 85, Quarter 1, Tan Quy Ward, District 7, HCMC, Vietnam
Phone: +84.28, 2211 7898 Website: httos: //tradincorp.vn

placement registration dossier. The General Meeting of Sharcholders authorizes the
Board of Directors to decide on an appropriate offering time.,

22. Plan for using proceeds from the offering: All proceeds from the offering will be
used to pay partners serving the construction of the technical trench, conduit, and
piping system for undergrounding the power grid and telecommunications cables
i the project to upgrade Luong Dinh Cua Street, District 2.

The General Meeting of Shareholders authorizes the Board of Directors to decide
on the detailed plan for using proceeds consistent with the plan for using proceeds
approved by the General Meeting of Shareholders, and the Company's production
and business situation.

23. Plan for compensating for the expected capital shortfall from the offering:

In case the capital amount is not fully raised through the planned private placement
of treasury shares, the General Meeting of Shareholders authorizes the Board of
Directors to proactively seek other supplementary funding sources consistent with
the company's actual situation and legal regulations.

24, Commitment to listing/trading securities on the organized stock market: After
the offering is completed, the General Meeting ol Shareholders approves and
authorizes the Board of Directors to carry out procedures for transferring ownership
and changing share class with the Vietnam Seccuritics Depository and Clearing
Corporation (VSDC) in accordance with legal regulations.

25. Authorization for the Board of Directors:

The General Meeting of Shareholders authorizes the Board of Directors to carry out
the tasks related to the offering as follows:

- Select an appropriate time to implement the offering plan. Proactively prepare
and explain the application dossier for the offering to the State Securities
Commission and other relevant authorities. At the same time, proactively adjust
the Offering Plan and other related dossiers according to the actual situation of
the Company or as required by the State Securities Commission and other
relevant authorities;

- Proactively develop a plan to ensure the foreign mvestor ownership ratio
complies with legal regulations;
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HO CHI MINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION
Business Repistration Certificate No.: 0305173790
Address: No. 14A, Street 85, Quarter 1, Tan Quy Ward, District 7, HCMC, Vietnam
Phone: +84.28. 2211 7898 Wehsite: https://tradincorp.vn

- Select investors who meet the criteria for professional securities investors and
the number of shares to be distributed to each professional securities investor,

- Decide on the handling plan in case the full amount of capital is not raised
according to the Offering Plan in compliance with legal regulations;

- Decide on the handling plan for shares from the offering that are not fully
distributed (if any);

- Implement the plan for using the proceeds from the offering in accordance with
the offering purpose approved by the GMS, ensuring the interests of
shareholders and the Company; Comply with legal regulations and report to the
GMS at the nearest GMS meeting;

- Carry out the procedures for transferring ownership and changing the class of i
shares with the Vietnam Securities Depository and Clearing Corporation in
accordance with legal regulations.

- Depending on the specific case, the Board of Directors is authorized to re-
authorize the General Director to perform one or some of the specific tasks
mentioned above;

- Other matters related to the sale of treasury shares through a private placement
to investors.

Submitted to the General Meeting of Shareholders for consideration and approval.

Sincerely./.
ON BEHALF OF THE BOARD OF DIRECTORS
Recipients: CHA
- Az above, ‘ [RMAN
- Archived office. (signed)

Nguyen Thanh Nha
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